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12 17 H 349.00 350.00 -1.00
3718 H 362.75 363.25 -0.50
5H18 H 371.75 372.00 -0.25
7H 18 H 379.25 379.75 -0.50
NG

1M1 HA17 H 992.00 972.25 19.75
1718 H 1002.50 983.00 19.50
3718 H 1012.00 992.25 19.75
5H 18 H 1021.25 1001.25 20.00
S

10 H 17 & 322.70 315.00 7.70
12 417 H 326.30 319.20 7.10
1718 H 328.30 321.40 6.90
3A18H 331.10 324.20 6.90
R

10 H 17 H 33.07 32.71 0.36
12 417 H 33.28 32.95 0.33
1418 H 33.45 33.12 0.33
3A18H 33.68 33.35 0.33
O TY 3

12 H17 H 430.50 443.50 -13.00
3718 H 449.50 462.75 -13.25
5718 H 461.75 476.75 -15.00
7H 18 H 475.25 490.50 -15.25
ORI 3

12 H17 H 426.25 436.75 -10.50
3718 H 444.50 454.75 -10.25
5718 H 458.75 468.75 -10.00
7H 18 H 476.75 486.75 -10.00
MGEX (B4

FIE)

12 H17 H 611.25 623.75 -12.50
3718 H 625.00 636.75 -11.75
5H 18 H 631.50 643.50 -12.00
7H18H 635.50 647.25 -11.75
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N 496,500 715,500 9,378.5 14,010.8 -3%
B/ 855,400 966,000 3,111.7 12,164 1 -“41%
S 119,000 300 285.9 1,315.5 32%
K& 400 400 10.0 37.4 175%

Source: USDA/FAS
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KE 392 0 14,122 24,258 60%
EX 524,168 779,971 2,928,252 6,936,370 51%
EE:S 117,431 130,165 250,295 460,716 80%
RE 1,484,650 1,036,604 3,970,338 5,264,300 104%
INEE 350,632 501,806 9,921,386 10,577,018 97%
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FKH 0 0% 0 0% 0 0%
pNipu)- 4,630 1% 0 0% 0 0%
B EE 346,842 66% 0 0% 115,157 98%
KFEET IR O 220 0% 122 100% 0 0%
PR kB H OO 172,354 33% 0 0% 2,274 2%
Bt () 524,046 100% 122 100% | 117,431 100%
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AERET () 122
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1,319 PO A
612 R
BRE (W) 117,431

KR USDA, World Perspectives, Inc.
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HEK (R/m, HEEH)

10 A FFH 0.57+Z $159.83 0.82+Z $169.68
11 A LFH 0.53+Z $158.26 0.80+Z $168.89
11 HF¥H 0.54+Z $158.65 0.80+Z $168.89
12 f 0.57+Z $159.83 0.80+Z $168.89
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11 H 1.40+Z $192.51 1.25+7Z $186.60
12 J] 1.40+Z $192.51 1.25+H $192.02
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2012 136,654 2.331 1.7 1300 | 197.28
2?;q§ﬁ£o 2013 75.159 75159 100 1372 | 208.21
2014 910,064 | 660618 | 726 1436 | 217.92

Source: Bloomberg/National Grain Trade Center
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5.5 Jj i 3 [E S5 75 EHE B H A $42.50 | 7+ $1.00 KA RAEM$43.00MT
5.5 Jjmli, 35 [E PG b RSP R B H A $24.00 | 7+ $1.00 KA RAEM$24.50/MT
5.5 Jji, 3% [ 55 7 5 3 o [E $42.00 | 7+ $1.00 P

5 [ PG J6 R 1 2 [ $23.75 | 7+ $1.00
3.0 Jymi, 3% [E 55 P4 ERE 2 S5 79 EF Veracruz $16.50 | 7+ $0.25 H # 5% 4,000 i

4.0-4.5 Jjnli SE[E 2875 515 2 22 76 |F Veracruz | $14.00 | 7+ $0.25 WAKIGSL, H#EEE 8,000 I
2.5/3.5 Jjifi, 3E [E AR PG AR B EHMe L W AR | $20.00 | J+ $0.50

BT R A2 $30.00 | 7+ $0.50 FHE HLIE PG 7 $28.00
3.6-4.0 /5, 3% [E] 55 ph 5 B fa Hh B i $28.25 | J+ $0.75 Acajutla/Quetzal - 8,000 i
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I O’Neil Commodity Consulting
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FEOY 9 199 32ou/mi, Nk 38 SEon/Miff)iz 2k, BIE 5 v AF phife A i O 237 SEoe/mi? ) .

BIARE EATKAE 12 A ER A MR paEF 1 3.3 i/ . JRARIE 2 KMEAE 35 £ T/
W 2 A5

[ F S B T is f SRR i B = SR R iE 2 18 90K-F A2 BE B S B
ez R NS E SV RS L F N B A BA R (A ERAET) , s
Lk, EWRATREWEE L. (HE, RGN EESEN, EEP L, ERMHs—
s, BRI, RCFRIKFIT S, R U 3R [ S5 7Y R SR A0 2 o E AL T i TR IR OR
PRI T RER 1 S8on/Mu 220D o 21 [ T8 75 A o [ 7 07 1038 9% — BB A 1 380/ 22531 .
M 55 7Y RS 2 b [ 4 90% i R B A A R e d AR i B AR e d BE
BV o X ORI A AR B #ﬁ%TEZH o SIS 5

BeZ BT B AR E
P2A : S84 RHE NPT H A 19,414 17,678 1,736 9.8%
P3A — A PHEIL M R-HA 13,126 11,397 1,729 15.2%

S1C: L EEVAFE-rhEH-H A
T &
7 O’Neil Commodity Consulting

23,278 20,528 2,750 13.4%

DL 2 PEIBRRM I 21 o [ (10 % 22 A 2R PO £ 1 B 3s 2%

VU Hi $7.75-8.05
=V $7.75-8.05
P i $7.30-7.90

— JA $7.40-8.25
A $7.95-8.25

kJ: O’Neil Commodity Consulting

EE-TM T KEREN

2 5K 0.70 0.52 0.18 $7.09 [ip] w7 m
PNIS) 0.72 0.49 0.23 $9.05 g7 m
DI B e $23.75 $42.00 0.48-0.50 $18.25 11 H

7 O’Neil Commodity Consulting
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2017 S 2 H i 21 o KT ) SR 2 A s s 0

2017 YTD Container Shipments to China Main

Sarghum, 15,940 " I'n:, 41,712

YC «¥SB = Sorghum

Source: O’Neil Commodity Consulting
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2016 China Main Container Shipments
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Source: O’Neil Commodity Consulting
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International Freight Rates by Origin, October 12, 2017,
Supramax/Panamax Vessels, USD/MT
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U.S. Gulf to Morocco Freight Rate Premium/Discountto
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= 310 =
e 35 M’_\— 510 @
2 & _‘k $20 o
= -$5 e g

-$10 i,
5 915 »30 3
of 200 540 ®
f ocorpogppppEpemseEEmERERE  §
T QLA LLEIiiooBigLaEiiiczos o
s 38Ps52§353738588822§85338 3
= ——Argentina  ——Brazil U.S. Great Lakes

Source: DTN, O’Neil Commodity Consulting and WPI

BATHZR.

FIZ (%): 2017 4210 A 12 H
EEH AR F 4.25 4.25 4.25
RBARITRIFIZR (6 A M) 1.52 1.51 1.45
RBERITIERIZR (1 F3) 1.81 1.80 1.71

SR www.bankrate.com
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