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EX

12 H17 H 350.50 344.50 6.00
37318 H 364.50 358.50 6.00
5718 H 373.25 367.25 6.00
7H 18 H 380.50 374.75 5.75
K&

11 H17 H 971.25 978.75 -7.50
1718 H 982.50 989.25 -6.75
3718 H 993.00 999.25 -6.25
5H18H 1002.25 1008.50 -6.25
S

12 H17 H 312.10 317.10 -5.00
1318 H 314.20 319.30 -5.10
3A18H 317.20 322.30 -5.10
5H18H 319.70 325.00 -5.30
R

12 H17 H 34.50 34.16 0.34
1418 H 34.66 34.31 0.35
3H18H 34.88 34.53 0.35
5H 18 H 35.10 34.76 0.34
RALNZE

12 H17 H 431.75 426.00 5.75
3H18 H 450.25 444.50 5.75
5H18 H 464.25 458.75 5.50
7H 18 H 478.50 472.50 6.00
WAL hE

12 H17 & 428.25 422.75 5.50
3H18 H 446.00 440.75 5.25
5H18 H 460.25 455.00 5.25
7H 18 H 478.50 472.75 5.75
MGEX (M4

FAE)

12 417 H 620.50 611.25 9.25
3718 H 632.50 624.25 8.25
5H18 H 639.25 631.75 7.50
7H 18 H 642.75 634.00 8.75
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W, BRI (1-3 55 o AKX — 2N s RESH RS, 1R X
WA —ANA BRI, BEJSTRAZFEN RS . S E AR TaS, s 2 M X T bl s T

LESR[AK 6-10 RIT TR 10 H 31 HE 11 B 4 H, 3 E AR 1 X K B
T IEF K, mEie RS EEEPEIT —aE b X FR A . WP S X 2 B b 47 3230
KRN B8 PG BV, RATITE ELRA s T oM 22 M X L APy vt [XC A 3 AR g 8 381 42
GERE I A 3, AR TR KT

st DL B v DA W 2 Fir 35 B AN Ak 1) RSB AT R R R R I TR : Weather and
CBulletinrop .

REAYHOGH
HOogseEfmEo.: 2017410 519 H
NG 379,200 119,700 10,138.7 15,161.7 -6%
ok 1,347,000 604,400 4,641.7 16,217.3 -30%
L 3,400 72,000 471.4 1,488.1 41%
K 0 600 12.1 37.4 169%

Source: USDA/FAS

FkK: AJH 2017/18 FEEEHF By 128.83 Jilli, HRi— &N T 3%, Bwi Y E K)F
PPKEIEI T 32%. REIEMAIH X AN H (i (35.75 Jim) . HA (25.75 Jimfi, GLFE
R H R 9.55 ) . SBPEEF (15.4 Jimi, AIERECD R 7100 1D . #E (13.65
JiWE) L PEEEF (12.0 i) FRRE (8.71 JiNd, HIEFE AANH H A 3.05 5 E D> T
416 /D) o RGO B X AT A ERR (1.1 D o AE 2018/19 4EREfRREY & A 9.68
Jill, AS4ESETEER (9.0 Nl FIALE (6800 1) . AJEMH DA 60.44 g, EEH
FIRVGEF (19.84 /M) | A& (13.65 HED) . HA (9.55 HED) | BHMEELIE (9.09 FiE)
AIEFHIAZR N (2.92 Jl)

A= 6 201718 4R, AT IE = H 8 B 3T 7 N SE B 2 A 7= B B AN B H (1)
[P E 6.0 Jill. HAT AT L= s E A 16.8 Jill, £EaAEANH H i,

RZF: AR 201718 FEHRA H DB E . AH 2018/19 4 1144 &= 7100 i,
B HA . AT 600 MR H A (500 M) A&7 (100 W)

ER: A 2017/18 RSN 3400 i, FRAWMPHIX N E (6.94 i, £
o E A H ) 6.6 750D, {EEInE R M AN H B> (6.6 J5ED ATHEYE .
AREEOT 7.2 750, 854 E (7.04 750 FEFEEF (1600 1)

EEHOKL: 2017410 19 H

KE 0 0 14,514 24,993 58%
EYN 614,075 330,456 4,526,385 8,366,778 54%
CE: 74,288 1,534 444,601 576,086 77%



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

K& 2,562,444 1,785,943 9,812,520 10,652,279 92%
INEE 169,750 324,525 10,796,552 11,307,961 95%

K FELAM B THGIRELE, DZEFIAERIHEFERE Sy 6 /1 HE 5 H 31 Hy TR mERAIA G5
XIS 1T HE S 31 Ho FSEIRE H T i R HIIEIERIFT — /] i BRI T B AL

EXEREFAHOREHRE: 2017410 A 19 H

FKH 0 0% 0 0% 0 0%
KEEEEORE 5,304 1% 0 0% 0 0%
B EE 473,130 77% 0 0% 69,403 93%
KFEET IR O 0 0% 196 100% 122 0%
IR H O 135,445 22% 0 0% 4,763 6%
Bt () 613,879 100% 196 100% | 74,288 100%
HEXRZEEMNZEH (1) 196 iif [
BEXET () 196
EREEYEE () 70,015 [
122 i [
1,702 ik
2,449 ROH
BEET () 74,288

)R- USDA, World Perspectives, Inc.
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HEK (Gio/m, BEHM)

10 HF¥H 0.52+7 $158.46 - -

11 H A 0.49+Z $157.27 0.70+Z $165.54

11 H kA 0.50+Z $157.67 0.70+Z $165.54

12 H 0.51+Z $158.06 0.70+Z $165.54
BR (L, BEEMN)

11 H 1.35+Z $191.13 1.25+Z $187.19

12 A 1.35+Z $191.13 1.25+H $192.71

EAAESRL(CGFP) (£70/M, BEM)

FHERR $138 $138 $138

##= 5,000 i




FREER(CCM) (Ku/M, BEHT)

BFRRR
*#Zb 5000-10,000 /1t

$560 $560 $560

FREBHK(CGM) (BREXERREEMEBIE A B #i3te, 2I0/% M)

BREIZREIZNE $490 $490
BB IZHBE LR $510 $510
REZREIZME $510 $510
WRCR ki al e T A

DDGS #r#&#: 2017 4£ 10 A 26 H (3&7T/Mmh)
(BE, HRE, MFMEHTEAHEFA)

52 DB 3R R 3 A 164 165 166
5 [ 22 75 5 B AN 176 176 177
B B1IA 55 [H G AL A RS T 196 196 197
B B1IA 5 [ in M s 11 199 199 200
52 [ ol v % B M s TR 22 T KA 197 197 198
I0EE KB JRAR I8 48 3 B A B 3 i () 25 R A 168 169 170
40 FRUESFAF MR RN i) 200 201 201
40 R AEBEF G R RN (RRER) 198 199 200
40 RERFAAEA =3 RN (B ehn) 209 208 210
40 RAERFAEN R 2 B CHENNIZ) 198 197 200
40 AEBREFE TR E 0 2] F 4 (B4R M) 199 199 200
40 RAEZEF B B4 (BHEPITH) 206 206 208
40 RAEZEF HAR B FA) (BEEHS) 204 204 205
40 REERAARE F E 4 (LCMB) 202 202 203
40 RAEZEAR 2 F40 (i) 212 212 214
40 NAEBEFE TN E B A (RO 227 227 229
40 RAEZEFR AN 240 (6 224 225 226
5 LG W ki 1737 159 160 161

15 EAHI: WP *JIr G i i RN TG IR 01, & F #5350, 3 77 ORI % Al GE A D R [ G A~
[, AT SE B B 0 1%

WIS E AR T (DDGS) :

DDGS PPsi: A<JiSC[H DDGS Mt AR AT 24, HEk=Z BImRE . LI fLN &
DL, (HISEGBBART R, LUK BRI SRR . SEE Tl I DDGS M &b
BUN, RN SK AT AR S A 2 A B IS MR . BT R LGRS K
VEBCRI T 0], A3t 249K, &R D



AT, AT R RS 2R 4ERF KT, 1 28 78 BHE 8 RS2 IR A KA
IREM Rk 1 0.75 SEon/mi. A S A I B R T H408 176.25 Seou/ml. Hkigizim R
SEEEPEACHL X AN RS K T 2.5 SEo0/EE 195 Eon/mi, AR T EM TR ING OC. Rk
CEE] WA R R AR (1 37%, IR KM 101%, 5 ERAEE, XP
MARE LT T AN R AL E AT S, DDGS 8 G A 1.86 SLiImig i, X
154k DDGS 1F ikl s B A 554 71

[H Frtiidm, A DDGS R W (I B O i fpfa s BOE iy, P pr i B3k 17 1 SETe/mi
I 40 REERAR 2 [F i Bk 7 7 SEoo/ml, 10 12 A 1 RS2 A% bk
19 3T/, H Ay [ U A K R] BERG AN i EN E A N F R E ARG, X ATRER RS
FEARVPEIS VIR G EE DR 2. ESRB) [ A #s B BKEROR, 256 MFEH 5
ks N ik 1 3 eon/mli. VER, A BIUR R AR B #A Br ik

L EHE:
FHRIE: AV EF KUk B2 3% Fh 892 A B (2200 J3 95w I E K, B 4EMIN T 5.2%.
RE. ToKFEOE 228 i, #EETET 23%, H9 A4Et0 T 25 i, 24

W DR 13 /5. FN, EEXRSEEREAARKRTRN RN LER S A A 1K,
TEANAIAT Y AR R R

o ] [ il TR AR O

2013 71.332 67382 | 945 | 1401 | 211.20
2014 916,907 | 438,960 | 480 | 1410 | 212.37

2%1 72?&0 87.130 31467 36.1 1250 | 188.27
ey 88.238 1.108 125 | 1.326 | 199.86

92.567 4.359 47 1290 | 194.39

Source: Bloomberg/National Grain Trade Center

R R e LR E S B B AT S AERT 5 AN A KM D BN 65.05 Fhl, 3E g
R 11721 12275,

BEHr: P WG BT AR E AT 2017 K52 100 R Wi & B oK) — 4R
B AR 1.32 120, KM fr e th 1A %] 4500 J30,

IR

HiREER —EAY.

5.5 Jjili, & [E 28 7E wE 2 H A $43.50 | B% $0.50 KA RAFHS$43.50MT
5.5 Jjmfi SEEPEAL A D R R H A $24.75 | % $0.75 K RAGEHS$24.75/MT
5.5 JJ i, 3 [ 5 v A 3 o $43.00 | F# $0.50 b E Ly

2 E AL AP D 5 3 P $24.50 | % $0.50




3.0 Jjnii, & [EE 28 5 =1 31 22 74 |F Veracruz $16.50 | % $0.50 H 1 5% 4,000 M

4.0-4.5 Jjnli SE[E 2875 5FS 2 22 76 |F Veracruz | $14.00 | [% $0.50 WKL, H#E % 8,000 i

2.5/3.5 Jiifi S5 [E BV EHE P EME L W AR | $20.50 | B& $0.50

B AT $30.50 | [ $0.50 AHe L P 1 528.00
3.6-4.0 Jjli, 3 [F 24 75 51 2 fa h D s $28.50 | % $0.50 Acajutla/Quetzal - 8,000 Hii
2.6-3.0 731, 2 ¥ B0 B T /R 2 LT S| 5’;3{_\50 L
2.5-3.0 /i, 25 [E] B 75 RFv 5 e v 5 $29.50 | K% $0.50 H # 1% 5,000 I
5.5 i, 5% [E] 58 4 EFS 2 R K $27.75 | ¥ $0.25 55,000 -60,000 Fi;

PUAL RSP R 2R $26.75 | & $0.25 TR B3R [ $27.75
6.5-7.0 /5, 5 [F 55 P 5F B R R R $17.50 | [% $0.50 KA RAEH +$2.50 5L %

$33.50 | % $1.00 | 5:4-5.8 JiMi KA R M- 5T A
BV AT ) $32.50 | [% $1.00 | 6.0-6.6 /i 5 A

7y 3] _E AP AR T A 2 o $36.00 | [ $1.00
5.6-6.0 /3, [ HZ A2 31 v & R K i $40.00 | F# $1.00 LR BA Tz $43.00

I O’Neil Commodity Consulting
KB BT AT B — Rt 07

THIBHR:

BRIATH OWRE (07 Neil FMBERAF) ATHITE R WTIAUT R E T Rk —L
1. BEE IR, FULHEWRE THAN, SENICRTmRENHGE? Sl kM
MHE, NZEP T —ADERIEZIN LK, DAEETEREE L. 2017 FFRIAR M A L5
LRG0 H AL 4 FEER) 1. 25 J3367G, T 2018 AR VEVE M) H L4 T EEFISF35 9700 7T,

HE: AT ERS RGN EE SRR RS, BRK-FA—EREEE
SRR Z2 50« a0 SRt 36 [E SR U AR 0 AR i B A Bk e (AP ERAET)
BRGS0, WA E . HE, WRETEELEE, BEa L, BRd
BLot . Bk, PO S, SR A Ui 5 [ S R B R AN 2 rh [ R s AR 2
i ORFEATLTTRER 1 on/ M ZE50)) o B [EALJT A [E R U7 fis 2 — et A 1 380/
2200 o WS [l 55 78 FFS 31 o [ 0423 90% A 5 Sy R R 2 22 AR N 4 B A T AN e e id
B IS, XA ORI AR U B, JF S 1 Sl s a1 3 .

BZ W T RS MR 2

P2A . SB74EHERPEVE-H A 19,041 19,959 -918 -4.6%
P3A — Kb b A -HA 13,186 14,245 -1,059 -7.4%
S1C: K[ 94 AHA - H-H AR & 23,600 25,033 -1,433 -5.7%

JJR: O’Neil Commodity Consulting
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V4 e iy $7.30-7.90
= AR $7.40-8.25
WA T $7.95-8.25
— AR $8.50-9.00
A $8.15-8.50

R O’Neil Commodity Consulting

EE-TTM T HRIEREN

2 5K 0.70 0.52 0.18 $7.09 [ip] w7 m
PNIS) 0.66 0.45 0.21 $8.27 g7 m
kst $25.00 $43.50 0.47-0.50 $18.50 11 H

K O’Neil Commodity Consulting

PLR B2 2017 3 H o1k B3 = 00 B D s ft i -
2017 E 2 H i oy 1k B FEFR = 1 H DI il

2017 YTD Exports to Philippines

spw, og Y 11,215
\ ~_ Sorghum, 979

¥5B, 131,002

HRW, 75,356

= HRS = HRW = 5WH ¥Y5B = Sorghum = SRW = ¥C

Source: O’Neil Commodity Consulting



2017 S 3 H A8 2 SEE SR8 M s S s O

YTD Exports to Philippines by Vessel

¥5B8, 75,811
1

HRW, TE.SSEJ

» HRS = HRW = 5WH = Y58

Source: O’Neil Commodity Consulting

2017 5 3 H Aoy 23R SR I SR A i Ja 1 Ol

YTD Exports to Philippines by Container
SWH, 2,057

= SWH « YSB = Sorghum = SRW . = ¥C




2017 & 10 A 26 HJE=H[FE Frfiiz fis o
GERA REMY/E DR, oo/

International Freight Rates by Origin, October 26, 2017,
Supramax/Panamax Vessels, USD/IMT
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International Freight Rates by Origin, October 26, 2017,
Handysize Vessels, USD/IMT
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U.S. Gulf to Egypt Freight Rate Premium/Discountto
Competing Origins
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Source: DTN, O’Neil Commodity Consulting and WPI

BATHE

FIZ (%): 2017 4210 A 26 H
KEAEHER R 4.25 4.25 4.25
WHEARITEFIZR (6 HH) 1.56 1.55 1.50
WEABITRIFER (1 F8) 1.83 1.82 1.78

SR www.bankrate.com

AV R . MR ETED RIS DR, B AIITRAR . R
Hohik, G, ARE, KRR NEAAS), WEMEA]. RATKAEBORR 208 G524t B (5
B Jigh, EATHE T AN BERRIE ESRASA ARY, BB A YA T 307 T 58 2 B R ANE S

www.agribiz.com; www.ams.usda.gov; http://www.bankrate.com
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