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JB¥: 12 At ERELH LA (HFURP&=RAEF NS kAGE, FEET 11 €0/
H, HEXWET K, B FET 3200 RE . (HRA SRS ) &
IR 287 (82 e B~ T, DA B e S 300 98 B R BEAZ 3 n . (B iy bk, A&
FH A ER AL R IE 358 T K5k B VBT IR E) .

8 H 4y (HH FAk r= i AR 55 TR & ) A 2 5T 352 5 E U R I, 38 B BRI = 54 11.2
W/ AL (178.4 N H/H R o« 2850 N R BT =800 174 3050w, R R EE
MR R 1 e S X A E 34 (E, IR A M 0 v 5ORT i A SR idd 36 B R AR 1) R T K 3,
Pfif 7 IR LA . 26 B TR B Rt R b, AT 45 A A Nl A I FOK TR & T 1R 3 K
%o

8 A4 (AT ST TR S ) e — e AR IE L HG . 2018/19 4E /5 35 [ oK H
CETUHEE I 5.6% (6096.3 /iy 24 {ZNH) , FEE FKRFEREFIE M 1.5%. 2018/19 4
FE B R R FEAFEFELE N 11.2%, (453 B AR M TR ks R T 20 20 R E 2
3.6 EiulimH.

AR HK 2018/19 H it F BRI K A7 L% 1.555 420, 1 7 A 43 B T3 o 7
2.3%, (HAHAFE OEEM T 1.2%. EERMEBHTT 2018/19 4F B F F K FE K PEAEH#E
LA 12.4%, %5 2017/18 4E 1) 15.9%F AT F&AR . 2 BT I SE 1 B0 o 57 5 K i AL vk T %5k,
TXAH A R ORAN S Sk R4 SR A

FEARN R A S AT TR A5 ) AL e A N I 2 2018/19 4F B L PE I oK
FPEETUHA I T, STk EH SN 3% H H NS BN 2%. & E Al /K
WK B T IA T 3%4 5980 i, {HZERE EAISE PG B 1) TR B~ R AR

2 AR R B A RS B 2017/18 SEEERNIS4H =4 33.9 Jd, HY D&l 122 i,
AEEELSHH DR 2016/17 FERIN T 1%, MAEE RS fE (O BRI
BB T 7% %R G RRAFEE RS =R H =N 7 7%, REMNHIOEEIN T 75%.
AERUARLA P (AR I 5 2 5 T M 1 R (0350 23 S 1AL
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HALSMHE RN, 201848 A 16 A

EX
9H 18 H 365.25 357.75 7.50
12 A 18 B 379.75 371.75 8.00
3A19H 391.50 383.25 8.25
5H19H 398.50 390.25 8.25
RE
9H 18 H 885.50 850.75 34.75
11 A 18 H 897.00 861.75 35.25
1A19H 909.25 873.50 35.75
3A19H 919.75 885.00 34.75
SR
9 A 18 H 334.60 321.70 12.90
10 A 18 H 335.50 322.10 13.40
12 18 H 337.00 323.30 13.70
1A19H 336.10 322.10 14.00
GR:
9H 18 H 28.15 28.10 0.05
10 A 18 H 28.28 28.20 0.08
12 A 18 B 28.48 28.41 0.07
1A19H 28.73 28.66 0.07
RaLNE

Lo
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9F 18 H 542.25 546.75 -4.50
12 A 18 H 562.00 569.50 -7.50
3819 H 584.75 591.00 -6.25
58198 596.00 598.75 -2.75
WAL NE
9R 18 H 547.50 559.75 -12.25
12 A 18 H 575.00 585.00 -10.00
3A19H 599.00 606.50 -7.50
5819H 611.50 618.75 -7.25
MGEX (1§ 4. &
INE)
9F18H 596.25 608.75 -12.50
12 A 18 H 613.25 626.00 -12.75
3819 H 628.50 639.00 -10.50
5819A8 636.50 646.50 -10.00

MRS A EAH (5000 A

EERSMBE MR
EERIEMRKS:. 201848 H 13 H
BN 3% 7% 20% 50% 20%
[ 5% 12% 34% 42% 7%
K& 0% 3% 16% 67% 14%
S . USDA

EEFEBMRSIM : X EIIR R THRE I G LR, %5 BN 2T 2 m
(R i DX A0SR KRR, S S ok 1 B 22 (R PR, o R Al o~ Tt DX PR oA AT A S0 i N A R
IERHEM, AR DL ARICHIX PR3 . AREFHLIX B3 A 2R = P

8 H 1620 H, izt Pa 0 A v 5% i M A0 R 00K b S 4R RF T 0 R 05 10 g o DX 1) 2 XU R o 7 R
IR/NE R RIS 1 PR R s W BRI 25 R 257 iR 1) A AN A b 50 i S ik — D ~F I B S
Fo bkt R P S, BIA AR A AN AR AL . W 2 L koA & R XA 0. 5-1 I FET. FHOK
WIHLIX 365 BLA M AR P SR I R R AL 1 98T PR R & T 1R 7K, 1
KPR AR T 1IE 5 K, 2575 78 Pyl DLZR BB X 1) SRR 1E & /KPS

8 H 21-29 H, K-Piesudbh X 2FREAA6E, BN RMET ERKPRIMZEECR, mATERE
X B AR EFHLX . R R X AR I IX, B T IR % AP IR K . PR
S PO ERE N DL R AT, SRS T IEE ACH MRS, 1P R X 2] s, AR KT I
K FIREZR R

s LU BERE AT DA B 24 Fir 38 B AN AR 1) R AU URER R ORI T4k :  Weather and
CBulletinrop .
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SEAYMHOgH

HOMEMHO: 201848 A9 H

INEE 820,700 461,600 3,803.6 8,316.8 -25%
B 504,500 1,220,000 53,411.1 60,260.4 7%
SE 4 30,100 0 4,927.3 5,076.7 5%
K& 0 0 11.2 49.1 35%

Source: USDA/FAS

EK: AJH 2017/18 FRE A 8 33.9 Jill, HaT— &b T 39%, Bni P E T 1K
SR T 26%. RS INEIHIX N A (26.31 JiE, ALFEE AN H L) 5.08 D) | B
W EEE (13.33 Jilli, fdEEE [ AN H g 12.5 Fi{ER> 7 3100 i) . SBPEEf (6.14 J50,
BFEIRA ) 1.49 T | FbE (4.33 75, AFEE HAH B R 3.8 Jii{HyE/> T 600 D
MEERBLZ (1.33 Ji) o R s b fH X 25 EOAAN I H st (15.77 J50E) FIikES (6.0 J5),
AJE 2018/19 F RN 104.48 T3, 54 A H 19t (32.0 J75m)  SBPHEF (29.8 J5) .
BE (12.6 5D . HA (7.05 i) MEE (5.86 /i) o AFHIT 122 ik, Kai—&E
WD T 15%, BERT VR H P2 K> T 13% . 5B H M 88 75 BF (46.31 J5D . H A(29.07
JiE) . EBHMEHE (14.72 JiED . ARE (10.97 Sl FiE K (4.4 JiNE)

Al IEFE B . 2018/19 SR, HiE VAN H M (24.4 J5mED) AR (5.5 75
W) Al e . WD 7 5.4 i, SREAE ML, B ETRPUT IR IE P A A
96.5 Jilfi, A ERHL (29.8 Jim) | BEE (41.2 Jjm) | ke (13.0 JM) o YbHRRTRL
1A (7.0 J3m) FIh kg (5.5 Ji)

REF: AFEA BB DR .

BgE: A 201718 4FRE A RN 3.01 Ji0, REAMETEEEA (3.0 JiME) FIEEE (100
W) . A AR

EEHOKK: 201848 59 H

RKE 0 293 1,516 12,227 12%
EX 1,261,900 1,287,772 54,036,457 54,563,538 99%
R 672 47,603 4,895,510 5,703,473 86%
KE 580,824 893,158 53,951,248 55,729,289 97%
INE 462,854 326,584 3,821,656 6,175,399 62%

KW e A AT GRS DZEFIAZHIHEFRE S 6 H 1 HE5H 31 H; ER. FRRA G R H EF
SR 9 1 HESEH 31 He FEIRE H T H L EHIE LERIFT — /8 AT 2T
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ZERLEFAHORLHRE: 201848 A9 H

FRH 0 2% 0 0% 0 0
pNipeu): 0 0% 0 0% 0 0
B ENE 687,591 58% 61,988 86% 0 0
RFEFEIED 303,302 25% 0 0% 0 0
P Bt KR Y OO 198,738 17% 10,271 14% 672 100%
BTt () 189,6311 100% 72,269 100% 672 100%
BEKEENZHE (WD 23,100 | ##BHH

49,169 s P4 A
B EXR &G () 72,269
RS () 672 5 P4 B
BRET () 672

)R- USDA, World Perspectives, Inc.

BE

HEK (Giu/m, EEHM)

9H 0.74+U $172.92 0.96+U $181.58
10 0.73+Z $178.24 0.94+Z $186.51
11 1 0.76+Z $179.42 0.95+Z $186.90

2 5ATEK (Em/m, BEEM)

B% 15%K5

$185

$185

$185

R (R, BEM)

9H 1.20+Z $196.74 1.10+Z $192.80
10H 1.20+Z $196.74 1.10+Z $192.80
11 A 1.20+Z $196.74 1.10+Z $192.80

EAERL(CGFP) (£70/M, BEM)

HBERE

$174

$169

$166

HE 5,000 hif;
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FREER(CCM) (KIu/M, BEHT)

WEB/RR $574 $569 $566
*m /b 5000-10,000 #;

EXREFEEAH(CGM) (. BB EEEH, FEiu/M)

BB s B Z - -
R EHBE LA $490 $490
KEBHBZ NI $470 $470

DDGS #r#%: 2018 4E 8 A 16 H (3£ 7T/M)
(BE, #HRE, AFEHyT & HEAE)

52 DB BUR BB 3 A 189 192 193
5 [H SR 75 2R B AN 208 211 214
B B1IA 55 [H PG AL A RS T 216 217 219
BB B1TA 55 [ in M s 11 219 221 223
5 [ ol 5 % M M 7 22 T KA R e 218 220 220
ISR KB JRAR 38 48 3 W A B 3 i () 25 R A 197 199 202
40 JUESFAF MR RN ) 239 240 246
40 R EBEF G RN (RlER) 239 240 245
40 RAERFE A = 2R (B JEhn) 249 250 253
40 RAEBAHEN R B R4 (HEINIE) 243 243 248
40 AESREFE TR PE 0 2] 4 (E4EM) 244 244 251
40 AR 2R (BHEPITH) 250 251 256
40 RAEZEF HAR SR (BHEHS) 247 247 255
40 RAERFERE 2 E 1 (LCMB) 242 242 248
40 RAERAE R E B S (i) 240 242 244
40 NAEBEFE T E B A (RO 286 286 289
40 RAESEFR AN M B FA0 (6 283 284 286
5 LG B 2k 1737 198 198 200
5 [E AR R R B 3 198 199 201

GBI WP T M (R T iR 1 & fira<ak (1377 ORIz 2 ] g ok R i 15 P 1~
[, M sE I SE B B

WIS E KR TEME (DDGS)

DDGS ¥Fm: LJASEEKRNERRATR 8 B4y (IR AL TR &) 51 7R KA i 48
1, PR AR EN: BEES RIIE:, —efidk Y s .. [, #ARIZEE) DDGS H & 2
Wy e 2R R ik, B b R R RCER A Bk T BRI 5 ST/ R BEN 2018 SESE PUZREAT 2019
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SR E, (5] AL 7 (6 DDGS . DDGS,/ I8 T K i L it 32 IR 44K T 106%.

oA PR DDGS {11 T BT RATH CHEFA ™ & QLT BHAR 25) FORemim . T
WIOT S, EARTMKE, SR haiOaTsE. BTHE 9 H 42 S DGS B A 208 %
6/, S R A P T K (60 0 TR 7 7 3556/, B i R 6
AR B, AR E A MR R FRET 43650/, 9 FIZ B o 247 360/
L8 4 74 0 1 9 O O«

£ EHE:

BTAREE: TOKWGIRTER 1 90%, ™ KPR TP s P47k BUS AMEA R Sk L, 1
THI KA RAR T B B ZE K F T %

EFE: SGUKREURFI /RS E T Hs A AN, mS ke e R H B L i 2547 K
SR EIE RIITIFS . EERABYE Ohes (ANEC) fliiHiZiE %2 1in 20 26 o/t sAs, IF
ffi 442380 180 1236 it EBHFRIEE FKZHE (ANTT) keS8 AN A5 —Ik
(7 H20 HA1 H 20 H) . K&~ "I GRS AT E O s PO DUBLEEIX T7% 4
in-AR

PN, BENRESE T 3 BRPINGR TR, #1557 F R T EARREUM AT . TRk
A ik 2 FECE P IS Bk . BN CONAB 7& 8 A ik & it fzE (%)
TR K2 N2 5535 Jii, B 7 A R EE T 17.85%, i 2017/18 FE I F KL
PEERIAE 8218 Jil, AT —AE TR T 16%. Tk & R 4ER: A4r 3083 J5E, {H L
FRAN AT A v 24 2800 Jili .

RE. EE AR ERASERAL T 110 J5l, 80 P2 B2 81 29%. BT ERPHER S
A, BITLE ISP ENE . P ERIE—IREHASZ A T 153.3 Jilfi, P A 1544
Ju/ii (223.78 E70/ME) . EFARE AL Z O ERIASLARAL T 38.43%.

MR : TR SEGR MK FRMASERT T 30 Kioo/Mi % 195.25 oo/t (221.95 37T
/M) , % DDGS K=k 8.

BE W 2B, WP RENEER D& T =02, B7 A1 HRUR, FEH
HERAD T 12%. TR, #EFRUERA TG, B Faipd 1 35%.

B KEMARAT (NOFD , #hEH KR AR, & F— M4 ERE K.
&¥: JE—FE, MFIG @ik LT £K.

By BOLIFERA R, (TR IORIEY I i A E . 2018/19 FEEZ 1T
A TEIEF] 110 50, FEXERINT 3.3%.
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HiREE —EAY. mEMKRE"

5.5 Ji, 5% [F 28 2HE 3 H A $45.00 | J+ $1.00 KA RFAS44.50MT
5.5 Jmji 25 [E PG b KSR R H A $24.75 | 7} $0.50 KA RAFAE$25.00/MT
5.5 3, 5 [ 88 Y R 3 o [ $44.00 | F+ $1.00 1 k7
5 [ G A6 AP 11 3 v [ $24.00 | 7} $0.50
3.0 i S5 [ A Y 2 3 S P4 BF Veracruz $16.75 | JI $0.25 H %1 %% 4,000 Hii
4.0-4.5 T RIS S 72 i $14.75 | It $0.25 | Bokigsk, FIEI% 8,000 M
2.5/3.5 J5nji 25 [F BN EHE #EHMe LT A | $20.00 | TF $0.25 T
BE‘H:EE $3425 9:[_ $025 %’TEAHSE@}.:F#‘$2850

3.6-4.0 Jjnili 3 [ 2 7 51 2 fa h D 4 $29.00 | 7} $0.25 Acajutla/Quetzal - 8,000 Hii

- . $32.75 | 7+ $1.00 H %% 8,000 M

o HESES = Vai /—( 3
2.6-3.0 3 i, 3¢ [ 58 Y R 2 fi] 2K A A1 E $3425 | 7+ $1.00 F1 %% 3,000 B
2.5-3.0 /3, 35 [ AR G BT 3 R v BF $35.25 | F} $1.00 H 1 £% 5,000 il
5.5 Jjnfi, 3¢ [E 55 74 R B K $29.50 7+ $1.00 55,000 -60,000 Fif
PO Ab AR 2E R S48 K $28.75 | F $1.00 % 1 B 31 1% £ $15.50

6.5-7.0 /i, 3 [ 25 7 51 2 W) e 4 $21.75 KA R RAEHT +$1.75 8L
B2V S AT 3 b [ $36.25 | J+ $0.25 | 5.4-5.8 /il KRR -
EL PG AL EB T S i) i R R Rt | $35.50 | I $0.25 6.0-6.6 /3 MiE £ 0 7
$39.00 | 7} $0.25
5.6-6.0 /31, [ 2 £ 2] [ VR 7K s $40.75 | F+ $0.25 W B A G $41.00

kI O’Neil Commodity Consulting
YKL T EFAHET R — AT O

THEIB IR :

BB ORE (0’ Neil BREWAR) R TEHIRIZ R HA KD T 2308, Fxt
JEwE A ik

I A T AT R E O “IX TR I, 9 R AIEE DU E ) H AL 40T 2. 5-2.5 J53E
G2 Al 2019 5 —F LB N 1.96 HES . EEDMTHEEM 9 A4 K HMEAE 11675
-12500 42 8], MEEVUZRERSE LN 1.27 JIEI0. FTbL, —S AABELECRM, KN TEEE
BN AF— R G IRAHA — 250 . XS T B TS, BRI 5 5E
=Lt E.

B BT B M e 2
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P2A : SVPG RS/ R E-HA 19,525 18,920 605 3.2%
P3A — X PyEpidb o #-HA 9,902 8,292 1,610 19.4%
S1C: SEH S 74 81 [ - H A 5 24,136 22,628 1,508 6.7%
KR O’Neil Commodity Consulting

DL 2 DU Y 21w 6] 0 3 22 PR R O 110 0 23 9%«

VU Hiy $8.50-$9.10
=R $8.90-$9.60
P i $9.45-$9.95
— JA $9.40-$9.95
ENE $9.70-$9.90

R O’Neil Commodity Consulting

EE-TLMTHREREN

2 5K 1.05 0.72 0.33 $12.99 g7 m
PNIS) 0.55 0.40 0.15 $5.51 [l |z
TTEIE $24.00 $44.00 0.51-0.54 $20.00 9H

R O’Neil Commodity Consulting

PAN R A 2018 2R A1 2017 £E 2058 B E1E Je v A Y 1 Iz fa s O -
2018 £ 24 R E1 & J2 P03V AR A 1s S s 10

2018 YTD Container Shipments to Indonesia

Sorghum, 490_\\. ! /__YC, 3,548

= YC =YSB = Sorghum

Source: O’Neil Commodity Consulting
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2017 S4B FZ Je v F = 2L A B i il

2017 Container Shipments to Indonesia
Sorghum, 1,934 YC, 2,350

SWw, 2,131

=YC =YSB = SWW = Sorghum

Source: O’Neil Commodity Consulting

2018 4= 8 H 16 H JE = [H Frfiiiz 1is 3%
GEARAI REMY/E DR, SEop/mi)

International Freight Rates by Origin, August 16, 2018,
Supramax/Panamax Vessels, USD/MT
360
$50 g 4 8
o 10
3.9 =g 8
L 3
E & 2 w & 8 =) § w
g 540 o 2 g2 = : =
@ L @ B =
@ - @ @ — i 2
2 wo— —
: q
& 530 2 5] =
Z 3 8
s o &3 X
s &
' 2
$20
510 i
50 Ul | !
China Egypt Japan Europe Saudi Arabia
Destination
DUS Gulf mArgentina DOBrazil oUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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2018 4= 8 A 16 HJE=Hu[FE Frfifiiz iz 2
R RAFRT, SEoo/ml)

14
S

Freight Rate, USDIMT
b4
S

o
£
o

$10

2
o
bl
(3

International Freight Rates by Origin, August 16, 2018,
Handysize Vessels, USDIMT

(=] (=]
=1 =]
@ 2 o
(%] i ]
il Sl @ <
&
7] 23
(] w
2 2 ® 2 ~
oS ) ) : ~
0 o S r~
2 oo o &
> § e & [
b =]
=]
=1
I |
&
Morocco Algeria Europe Colombia

Destination

mUS Gulf mArgentina DBrazil oUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI

5% [ 28 4 R 3 BRI AT filis 9 R
(AR S5 4 S s A LE O

Argentina & Brazil, USD/MT

U.S. Gulf to Morocco Freight Rate Premium/Discount to
Competing Origins

SR R R PP
& WP FFE R I E R

—=Argentina =—Brazil U.S. Great Lakes

US Great Lakes, USD/MT

Source: DTN, O’Neil Commodity Consulting and WPI
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