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LRI A%

HAEZINIGRIN, 2018410 A 25 A

E S

12 A 18 H 361.00 367.00 -6.00
3819 H 373.50 379.50 -6.00
58198 381.50 387.00 -5.50
78198 387.25 392.75 -5.50
pNz

11 A 18 H 841.75 856.75 -15.00
1819 H 854.50 870.50 -16.00
3A19H 868.00 883.50 -15.50
5819 H 882.00 897.00 -15.00
X 8|

12 A 18 H 304.30 313.10 -8.80
1819 H 306.50 315.10 -8.60
319 H 307.80 314.60 -6.80
5819 H 308.10 312.90 -4.80
S

10 A 18 H 28.39 29.14 -0.75
12 A 18 H 28.61 29.38 -0.77
18198 28.86 29.62 -0.76
3A19H 29.13 29.89 -0.76
RAKMNE

12 A 18 H 487.25 514.75 -27.50
3819 H 507.75 534.25 -26.50
58198 521.00 547.00 -26.00
78198 528.25 552.75 -24.50
WAL NE

12 A 18 H 486.50 516.25 -29.75
3A19H 513.00 540.75 -27.75
58198 527.00 554.25 -27.25
7B 19 H 536.00 560.25 -24.25
MGEX (8 4. &

INE)

12 A 18 H 569.50 588.75 -19.25
3819 H 578.25 598.50 -20.25
5819 H 586.75 604.75 -18.00
7819 H 594.75 611.50 -16.75
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s DU BEEE v LA N8 2 i 52 [ A 4 BR ) R AU AR Sk R A Fiidk: Weather and
CBulletinrop .

REAYHOGH
HOogseEfmto.: 2018410 18 H
N 533,000 400,100 7,893.4 12,557.3 17%
Tk 583,200 1,213,200 8,490.6 21,437.7 32%
0 55,000 600 69.4 212.5 -86%
K 300 900 17.7 55.9 49%

Source: USDA/FAS
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FHELIE (2015 7500 HA (17.42 7500 . &3 (8.62 /i) FIFE (6.61 /i) .

AL HORGRY B A 2018/19 4ERE, H B ARAT HI AT HRO B 650 84.9 TN, LN
(48.1 /3D . AEIHKIH (30.3 FiE) FIkE (6.5 i) .

KF: AJ 2018/19 FEE RSN 300 M, 454EG7E. AFHE T 900 S HA (500
W) FAEEE (400 M)

B AJE 2018/19 Wb #H IR 4H = 5.5 i, AN H M. A H E T 600 i F)
PHET .
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£ EH OH#L: 2018410 A 18 H

RE 0 294 4,037 15,248 26%
EX 949,168 1,011,355 7,823,167 4,548,339 172%
R 9,407 50,857 131,748 444,601 30%
KE 1,148,566 1,209,870 5,936,483 9,843,872 60%
INE 385,047 458,470 8,208,838 10,823,128 76%

KW e e A A GRS L DZEFIAZHIHEFRE S 6 H 1 HE5H 31 H; ER. mRRA G R H EF
SR 9 1 HES8H 31 He FEIRE H T H L EHIIELERIFT — /8 AT T 2.

ZERLFSYH ORKRHRE: 2018410 H 18 H

v, 19,337 2% 0 0% 0 0%
piipemf=o 0 0% 0 0% 0 0%
o G B 650,953 72% 30,502 73% 7,060 75%
N i | 131,129 14% 0 0% 0 0%
PRk O 106,170 12% 11,077 27% 2,347 25%
Bt () 907,589 100% 41,579 100% 9,407 100%
HEXRZEEH () 22,884 FHE LR
18,695 2P A

HEXEI () 41,579
mRRENER () 7,060 Hel

2,347 i
RRRT (WD 9,407
)R- USDA, World Perspectives, Inc.

BE:

HEK (Giu/m, BEM)

11 H 0.55+Z $163.77 0.88+Z $176.76
12 0.63+Z $166.92 0.94+Z7 $179.12
1 H 0.59+H $170.27 0.90+H $182.47

25ATEXK (Em/m, BEEM)

B% 15%K5

$183

$183 $187
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RE (RTT/ME, BET)

11 H 0.90+Z $177.55 0.70+Z $169.68
12 J] 0.90+Z $177.55 0.70+Z $169.68
1 H 0.90+H $182.47 0.70+H $174.60

B AARIEURL(CGFP) (£70/M, RN

BE/RKR $180 $165 $170
(4 5,000 n

EREBEER(CGM) (EL/M, RN

WEB/RR $540 $530 $520

*m /b 5000-10,000

DDGS #M#&3%: 2018 4£ 10 A 25 H (2 5/Mi)
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B % 2118 5 [ P AL RSP RS 208 210 212
B 2IA 3 [ i Hs 1 210 212 214
5 48 v 5 40 M 4 F 22 T K 209 211 212
UIEYN OV EEEE S R e 190 194 197
40 RERFAR R E RN GE1hi) 228 229 232
40 R SRR SRR (RkER) 226 227 230
40 JUERFARRER RN (BEHD 237 238 241
40 FRUESEFHEN R B M CRENIR) 232 233 237
40 RAEZEF Dok G2 F0 (AR 234 235 238
40 REERAR B 2 4 GHEMTD 241 241 244
40 FUESEAH H AR B (BN 239 240 244
40 RAESFERE 2 F1r (LCMB) 232 233 236
40 RESEFRTHH E 2 E) (i) 231 230 233
40 RERFE E N4 [ 210 (F K 266 268 270
40 FREREF 40 f) B AN (E#) 265 268 271
5 LG W ki 17 189 189 191
5 AR R R 1R 185 186 189
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WOl AR EKTIERE (DDGS) :

DDGS ¥Fm: AP E KM N 3.27 £ou/ilNH, Bkl 4 EE) DDGS 1) i Figk 1 0.8
I/ % 144.88 3o/l . DDGS/IL B £ KB % LE A 113%, &1L LR F37KF 106%.

SRR G R R TR T SR 4k 22 LA g, K32 DDGS [IM4@ - < gk 22 m. 7
Ah, Foindy E R SR R R E . 40 RAESEAE 11 AT B R B WA A it — A R T 2
IO/, T 5 [ B P R A BT — B A BT Bk . SRS AS B AL 5 th g e, 35 E A8
PRI A BRI SE R AR S N2 B/ Y228 0 DR Gk 2.

WS RS THEHOS FANZIFT S M5 5, 15 A here.

#EHE:

BTAREE: 2018/19 4E LAY E K™ B WG 1 50 JImi % 4150 Jmf, = H52 KU HAR
I RAE DRI 77 (BEAR . 34h, PREEIS & G 5 A B2 LA REE RIS bniE, ki iR it
AR B 5 A PUSCE R SOR BUR S AP E A .

EE TG . PR (1) 3 e AT 2 1) Bk A B v oK AR B0, (B B 0 e g el A 9 1) 8 T 0
BTEYIRME. Bk BRSO S BOZ E AL )5 i i 1 OB HZm & %5555 77

&k 164 Ji9im KZFEH I 29% (238 J5M) V& EWIE . S2H k22 F1 26 H £ oK s,
TR R E N FEE P, AEREZH D8N 44.97 il CEXHEREINT 16%) , KEMH D&
A 29.56 Jii CCEXHEREIN T 13%) .

R RIEMZ G P SRR, BT R IBURFEEE 200 Jo A R RIAMIEIEAS 2 BUEAR R
HSOMR S, BT I TR M AR A P i B ATk & &N 7 30%, EMisE
PR Eke AR, BEH)—IR ERFLERZ T 81%, AKMUHHL IR ELwE. 5ot 9 H
iR BE R N T 76.9%, B RUWKRE RSB b, T EREOERERA] REE
REARPAE R . 2 H TORIEE D&Y 4 T30,

A B GRERZE AN 32 8 iy, 1% E A BRI Y 2 H ER 32T 6 5 i)
RESAT A% 274.5 ST/, 2 DRl K2 (s e L eR Il ik 1 2.5 Seoo/m,

BE W AFYIFER AR AR AT BRI R S BRI Z 7 & 2 ) R 1180 Jim
#1680 Jjmi,

RIEHT: EARMEHUTHARRIE 10 FTWERTARREE . EUCRIBI 11 22T & J3miiagt K
2 B Ry 262.67 £/,

= Aok RZ M D&y 250 /i, FOKIH H&Ey 230 g, 2 AM3 JE
KIEM WUty 170-172 3£ /0
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AR AR ERHOT 5K 24 TR T, (H T RIS AN, RS
BEAHUH 14 T3 ERIETHR

IR

Hekgiz %t —EA/Y. REMARG*

5.5 Jimfi SEE 7 RS H A $49.25 % $0.50 KA RAFH$50.00MT
5.5 Jimi SEEPEIL A D R HA $27.50 % $0.25 KA RFH$28.00/MT
5.5 3, 5 [ 88 Y R 3] o [ $48.00 % $0.75 Ly
5 [ G A6 AP 11 3 v [ $26.75 % $0.25
3.0 J7 g, 3¢ [ AR U5 E1ES 31 22 5 |F Veracruz $18.00 & $0.25 H %1% 4,000 i
4045 I KRR R $15.75 | [ $025 | ki, %8000 i
2.5/3.5 Jimli, 35 [H SR PG ERE F BHE L R | $21.25 | FF $1.00 A L T S
BE‘H:EE $3500 IK% $150 Ef’fb H:IEE@;—%$2950
3.6-4.0 Jjlli, 3¢ [E 55 74 51 B fa Hh B Hr $30.00 % $1.00 Acajutla/Quetzal - 8,000 i
5 o T e T $36.50 | % $0.50 [ #01% 8,000 I
2.6-3.0 /5, 3 [E 55 Y A5 2R /R 2 R TE $37.75 % $0.50 FE1 15 3,000 1
2.5-3.0 /3, 35 [ AR G B 3 R v B $39.00 % $0.50 H 1 £% 5,000 Hifi
5.5 JJii, 3¢ [F 88 4 2 31 K $33.25 % $0.25 55,000 -60,000 i
PEAC AT 1 34 K $32.50 % $0.50 3% % Y B 21452 12 $18.00
6.5-7.0 /3, 55 [ 58 G E v 3 W i 4 $21.25 % $0.25 KAIRGEHT +$1.75 XL
EL 78 ST 3 o $39.75 | M $0.75 | 54-5.8 JiMH KRR [E Akt A
(ST | i O | B € ST w2 P Sy R el | v st $39.00 % $0.75 6.0-6.6 /7 M 5= o Ay
$42.50 % $0.75
5.6-6.0 /I, B AL [ A K i $44.25 | & $0.75 T LA R TUE $46.00

ki O’Neil Commodity Consulting
*KL BT AFE T B — I 0

TR :

BRMEORE (07 Neil BAEF AR A THIE TP AR LS L H#F
(i T I AR T A 5 HRAE 55 SR, (HE TR ARH LIRS 2%, AT — 22 5 X TH]
PR . 32 PR 2 R R ik T L3600 (34 En/MD , (HELFAT—A Pl AR
BN — A fre ARV EEAURAL, 5 5E T B 8 PR SO RIS BRR TR REIR 28

BZ T RS MR 2
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P2A : S 74 RSP - H A 21,159 22,936 -1,777 -1.7%
P3A — Kb R A-HA 11,695 13,265 -1,570 -11.8%
S1C: K[ 574 FHE- P [H- H AR i 25,469 25,450 19 0.1%

I O’Neil Commodity Consulting

HE A RMARIE
PR B EHrg 77 (kR

V4 Ji iy $7.20-$7.25
=R $7.95-$9.30
P i $7.95-$8.60
— JA $8.70-$9.00
ENE $8.50-$8.90

R O’Neil Commodity Consulting

EE-TLMTHREREN

2 BEK 0.84 0.51 0.33 $12.99 FadbHE
Ky 0.35 0.28 0.07 $2.57 (il Al
VRIS 2R $26.75 $48.50 0.55-0.59 $21.75 11 H

i O’Neil Commodity Consulting

PAR R A 2018 2241 2017 E 4058 B EIE Je v A Y 1 Iz fa s O -
2018 ¢ 24 R E1 & J2 V0V A AR A 1E S s 10

2018 YTD Container Shipments to Indonesia

Sorghum, 490 YC, 7,564

N/

= ¥YC =YSB = Sorghum

Source: O’Neil Commodity Consulting
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2017 S4B FZ Je v F = 2L A B i il

2017 Container Shipments to Indonesia

Sorghum

SWW, 2,131

»1.934 v, 2,350

— e

=YC = YSB = SWW = Sorghum

Source: O’Neil Commodity Consulting

2018 ££ 10 H 25 H 5= [F Frfiiiz iz 3
GERAY REMY/E DR, SEop/mi)

International Freight Rates by Origin, October 25, 2018,
Supramax/Panamax Vessels, USD/MT

$60

$48.00

$50

(ﬁ ‘
China Egypt Japan Europe Saudi Arabia
Destination

| $40550
$40.40

39.50
| $37.50

$10

Freight Rate, USD/MT
A R R
[ w B
o o o
I
] s30.75
| $26.75
$32.05
$38.50
] $35.50
| s32.10
— pm
| s27.50
$2150

$0

@US Gulf BArgentina OBrazil OUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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2018 4 10 A 25 HIJE=Hu[F= Frfiiz iz 2
R RAFRT, SEoo/ml)

International Freight Rates by Origin, October 25, 2018,
Handysize Vessels, USD/MT

$60

$50

| $45.30
| $45.30
| $44.15

@
s
S
$36.50
| $34.15
$35.00
| $28.95

©
14}
o

| $27.50
$27.50
| $27.50

o
©
<
o
@

Freight Rate, USD/MT
$21.25

©“
]
o

$10

$0
Morocco Algeria Europe Colombia

Destination

@mUS Gulf mArgentina OBrazil OUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI

5 [ S5 7 B R A48 PR
R IFI 2 4 577 H 1 L0

U.S. Gulf to China Freight Rate Premium/Discount to
Competing Origins

UsSD/MT

Freight Rate Difference,

——Argentina —Brazil U.S. PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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TR

FIZ (%): 2018 4210 A 25 H

5% B AER| R 5.25 5.25 5.00
BBUERITEFIR (6 1A ) 2.75 2.63 2.60
RBUERITIEFIR (1 1) 3.03 2.96 2.91

SFJE:  www.bankrate.com

PAVRU BRI L . WRIE T E W AR HEEE— 2D A B, TH R AMEATI AR . RS Kb,
G, BE, BRR NGRS, il BATR A EREORR 8t EiRE R . 7sh,
RnT e R A BRI IE ESRAGAT AR, S EAS PR T 375775 1 5E 22 (Y3 1) A5 2. www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com

MR i %
KEBM IR rEAL
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