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12 518 H 366.75 367.75 -1.00
3A19H 378.75 380.00 -1.25
5A819H 386.75 388.00 -1.25
7819 H 392.75 393.75 -1.00
KE

11 818H 869.00 845.00 24.00
1B 19A 882.00 857.75 24.25
3A19H 894.25 871.00 23.25
5819 H 907.75 884.75 23.00
S

12 518 H 313.40 307.30 6.10
18198 315.00 309.50 5.50
3A19H 317.30 310.80 6.50
5819 H 318.20 310.90 7.30
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10 A 18 H 28.32 28.16 0.16
12 B 18 H 28.55 28.38 0.17
1B 198 28.84 28.65 0.19
3A19H 29.13 28.93 0.20
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12 518 H 508.00 505.25 2.75
3A19H 522.75 524.25 -1.50
5819 H 534.25 536.75 -2.50
7819 H 540.50 543.50 -3.00
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12 18 H 501.25 500.25 1.00
3A19H 525.50 526.75 -1.25
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7B 19A8 547.00 549.00 -2.00
MGEX (18 4 &

INE)

12 B 18 H 576.75 577.75 -1.00
3A19H 585.75 586.00 -0.25
5819 H 593.75 594.00 -0.25
7819H 601.00 601.75 -0.75
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N 592,000 413,800 8,271.0 13,103.7 -16%
B S 612,500 755,000 9,245.7 21,832.2 28%
0 12,100 600 69.9 224.5 -87%
K 0 600 18.3 55.8 49%

Source: USDA/FAS
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K& 686 49 4,772 15,884 30%
BV S 652,995 1,023,953 8,593,857 5,095,756 169%
[=E: 3,091 10,773 136,205 446,086 31%
pNG) 1,304,907 1,211,199 7,317,816 12,375,449 59%
INE 393,255 386,961 8,605,060 11,142,167 77%

K FEFLM B IGRAELE, PDERAZRIEEEFRE Sy 6 H 1 HES5H 31 H; FK. ERFL G EF
JEX 9K 1 HES8H 31 H. JEEIRE H T H T HIIEE R — 5 H 0 H 158 17 5 7

RERLHAYH ORBKRE: 2018410 A 25 H

Ei, N 20,843 3% 0 0% 0 0%
REFEOE 7,180 1% 0 0% 0 0%
SPEEHE 307,559 48% 11,098 99% 0 0%
RIS O 189,517 30% 122 1% 0 0%
Py Rk BR HY O 116,676 18% 0 0% 3,091 100%
Bt () 641,775 100% 11,220 100% 3,091 100%
BEKEE R (M) 7,699 FHELEIE

3,399 PEHR L

122 i &

B EXK &G (0 11,220
R () 3,091

)R- USDA, World Perspectives, Inc.

BE

HEK (Giu/m, BEM)

1 1 0.52+Z $164.85 0.85+Z $177.84
12 H 0.59+Z $167.61 0.92+Z7 $180.60
1 H 0.55+H $170.76 0.91+H $184.93

25ATXK (Em/m, BEEM)
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R (R, BEM)

11 1 0.85+Z $177.84 0.65+Z $169.97
12 J] 0.85+Z $177.84 0.65+Z $169.97
1 H 0.85+H $182.57 0.60+H $172.73

EAERL(CGFP) (£70/M, BEM)

FRRR $177.50 $167.50 $157.50
#(# 5,000 n

FREER(CCM) (Ku/ M, BERHT)

WEB/RR $545 $535 $525

*m /b 5000-10,000 /i

DDGS #M#&%: 2018 4£ 11 A 01 H (ZE75/Mi)
(&, frE, MFxMSHTRE A HR)

5 BB BUR R BEAR 2R 182 184 185
5 [H SR 7 AR B AN 191 193 195
B IA 32 [ P AL RS T 209 210 212
Bk % 38032 5 [ i A 212 213 216
5 [ ol 5 % B M 7 22 T KM R 211 212 215
TN KB JRAFTEE 48 S A B3 1l B 5 A 189 191 193
40 REEBAAFRE B F G 230 231 232
40 R SRR SRR (REER) 229 229 230
40 RAEZEF AR B F (B Jed) 236 237 239
40 RAEZEFHEN R B4 (REIIIE) 234 235 237
40 NAEBEFE TR B F A (BEAEH) 233 234 237
40 RAESEAR B 220 CGRHAE BT 240 243 247
40 RUAEZEAR H AR FA) (BEEHE) 238 239 245
40 RAEZEF R E 2 F1 (LCMB) 233 233 235
40 FRUESF T E B 0 (R 230 229 230
40 RAEREAE Fombr H B 10 (G5 R 268 269 271
40 RUERFA A0 2 R () 266 267 265
5 LG W ki 17 185 185 186
5 [E R i R B 3 182 183 185
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WOl AR EKTIERE (DDGS) :
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Sou/m, BB RAT P ik . DDGS/EL G TR Mt 113%, & F I R E AT 117K 106% .
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M) o SRESRAEE, 11 AR Lk T 2 SEoom, ks AR E N k.
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BRI,
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S ER B RS A e 1 BRI A

EHMEECIE: ZUFH K fedt 7N TR, LR KRBT RE . 2018/19 45 T oK HITHAE 21
T 20 GmiEE 690 I, X AR, HA i 520 MR EikE .

. SO S 5 PO R4 4R [ il BOK AR SR 1 1 2mE. Sl 19— AR SE T (i
400 3L B, CPEHg Oy 1581 Jo/mll (227.50 oo/ .

Bk AMIELES (SAGIS) Fr 2019 4 R K AIRFHHIAR G 1 N 5.6% % 245 Jiati. 1ty
ST AN LT K 7%, A, EE AN TR A AU > 10% 2 210 HAW, TKkr-&
B RFE 11%% 1300 7,

PRI RH: BUFRIANLE (SAGO) KA TR 100 J5 iRkl K 22 1 B BrdE b il 2

HE: AEAR MFG MWEERE ARG T E KN N 199 &0/,
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—EAY. REMKE*

5.5 Jji, 3 [ 55 75 BF 2 H A $49.00 % $0.25 KA RAEH$50.00MT
5.5 Jjii, 3 E P b AP LR 2T H A $27.25 % $0.25 KA RAE/7$28.00/MT
5.5 3, 5% [ 88 75 5 21 v [ $47.75 F% $0.25 7
FE E PG AL AP R 2 $26.50 % $0.25
3.0 /5, 3% [F] 28 4 BF5 21 28 74 5 Veracruz $18.00 RAZ H#1%% 4,000
4345ﬁm%E%EQ%§§f? $15.75 RAR ARGk, HEISE 8,000 Ml
2.5/3.5 Jj M, 36 E S B B EHe L R iR | $21.25 RAR . N
BTIRIE $35.00 s BHE EE T 75 2 $29.50
3.6-4.0 /5, 3¢ [F 88 G AFS B i 1 4y $30.00 KRAZ Acajutla/Quetzal - 8,000 I
e = B : $36.50 ARAE H 08¢ 8,000 hi
2.6-3.0 Jj i, 3¢ [F 88 G AR 3B /R K T $37.75 o FE1 5 3,000 T
2.5-3.0 /5, 3% [E 55 G BFE 2 B B $39.00 RAR H #0137 5,000 i
5.5 73l 5% [ 55 7h B R K $35.00 F+ $1.75 55,000 -60,000 i
PEAL AT 1 R B $34.50 T+ $2.00 % fir S g 3 1% 12 $18.00
6.5-7.0 5, 3 [¥ 58 75 AR5 2 BRI L RE 1T $21.25 AR KBS RAFHE +$1.75 BE %
0 S5 4 5] o [ $38.75 [% $1.00 | 5.4-5.8 JjmiE KA R A -0 5 5 A
EL PG b0 Sy aahi B e R s E | $38.00 % $1.00 |6.0-6.6 /il
$41.50 % $1.00
5.6-6.0 /31, [ 2 £ 21 [ VR 7K s $43.25 % $1.00 W B A TZ $45.00

I O’Neil Commodity Consulting
*KL BT AFE T B — I 0

MHFIZ VLR

MM ORE (07 Neil EREFRAR A ERFREL — L EE-RT 2T A TR
BRWIRARZNEE A, DR2 - MRIERHRE . Tz UH M=k, KEEHA—mA
1% o 28 5 A AR ML AE B — DN UEEE A O BT, AR B H 4 B Z RERZ IS 9 A H Rk H
HTAE 5 X T8] . ERATFHCE VI RIEATUGE, IR 5 SO AE 4R 4L

BB L 1018 B 3 R PO BE R 5 H AT GASC /N HAR B T 10K A 5 — A E RN AL 2
5% [ 28 P4 AR S BE MM R R AR I R . ASEI, X IRES A SE R T 15T 5 R AOK
RAR IR

P4 3 22 B i s IR AE X DT B S I R

BZ W T RS MR 2
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P2A : S 74 RSP - H A 20,033 21,159 -1,126 -5.3%
P3A — Kb R A-HA 11,269 11,695 -426 -3.6%
S1C: K[ 574 FHE- P [H- H AR i 24,394 25,469 -1,075 -4.2%

I O’Neil Commodity Consulting

A RN 5
FERCAF 2 EHE7 (357D
V4 Ji iy $7.95-$9.30
=R $7.95-$8.60
P4 A T $8.70-$9.00
— JA |l $8.50-$8.90
A $8.50-$8.85

R O’Neil Commodity Consulting

EE- NG HEREN
2 5K 0.86 0.56 0.30 $11.81 g7 m
PNIS) 0.30 0.25 0.05 $1.84 g7 m
P S $26.50 $48.25 0.55-0.59 $21.75 12 H

i O’Neil Commodity Consulting

DL RS 2018 44 F 2017 EAE R H AN H Fisii i
2018 F 245 2| H AR AR AE 185 i

2018 YTD Container Shipments to Japan (MT)
HRW, 24|5 : Sorghum, 49

WC, 28

s¥C =¥58 = HRW = Sorghum

Source: O’Neil Commodity Consulting
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2017 FF A3 H AR ERE R E i

2017 Container Shipments to Japan (MT)
HRS, 171 SRW, 122 _Sorghum, 194
SWH, 195 . | 2 . ¥G5312

We, 73

=¥C =WC =Y¥SB «SWH = HRS =5RW = Sorghum

Source: O’Neil Commodity Consulting

2018 &= 11 A 1 HE = HE br iz iz %
GEARAI R{EMY/E DR, SEop/m)

International Freight Rates by Origin, November1, 2018,
Supramax/Panamax Vessels, USDIMT
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Destination
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Source: DTN, O’Neil Commodity Consulting and WPI
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2018 £E 11 H 1 HIE = E Frfiiiz )iz 3k
CRA R/, S0/

International Freight Rates by Origin, November 1, 2018,
Handysize Vessels, USD/MT
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Destination
OUS Guli mArgentina DOBrazil oUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI

S ] S5 7 A R A48 PR
(I35 4 7= 0 He )

U.S. Gulf to Egypt Freight Rate Premium/Discount to
Competing Origins
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# 7

Freight Rate Difference,
USD/MT
»

—— Argentina -—Brazil U.S. PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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WITHIZR

FIZ (%): 20184211 A 01 H

5C H B AR R 5.25 5.25 5.00
RBRITEFFE 6 MAR) | 2.80 2.75 2.61
RBARATIEFIZR (1 £534) 3.07 3.03 2.92

SR www.bankrate.com

TATRGE B FE . WRIE TR E Rt — DA B, RN MIRATEC R . R Rk,
Mg, fBH, IR ANGEERD), EEmEAT. JATEAMBRORPE 48R ERGEE. B,
TEAILE R 5 BRI E3RAG A A, HG{E AN T35 75 1 58 2 R 38 1 A5 2. www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com

IEL 7]
KEBM I r AL
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