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12 18 H 373.50 371.25 2.25
3A19H 385.25 383.25 2.00
5H19H 393.25 391.25 2.00
7H19H 399.25 397.00 2.25

RE

11 A 18 B 867.50 875.25 -7.75
1A19H 879.00 887.75 -8.75
3A19H 892.00 900.00 -8.00
5H19H 905.25 913.50 -8.25

S

12 A 18 B 306.10 311.00 -4.90
1A19H 308.00 312.70 -4.70
3A19H 310.70 314.60 -3.90
5H19H 313.40 315.80 -2.40

ER:

10 A 18 H 28.02 28.20 -0.18
12 18 H 28.22 28.42 -0.20
1A19H 28.51 28.71 -0.20
3A19H 28.81 29.00 -0.19
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12 A 18 B 507.75 508.75 -1.00
3A19H 519.75 524.00 -4.25
5H19H 530.25 535.75 -5.50
7H19H 539.75 542.75 -3.00
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12 A 18 H 580.00 580.50 -0.50
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5H19H 592.25 596.00 -3.75
7H19H 599.50 603.50 -4.00
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CBulletinrop .
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NG 690,300 328,400 8,599.4 13,764.9 -16%
B S 895,100 1,355,400 10,601.0 22.533.6 16%
g 1,300 18,000 87.9 221.9 -89%
K 0 700 19.0 55.7 48%

Source: USDA/FAS
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E(EHOKK: 2018411 H 01 H

RE 220 686 4,992 16,006 31%
EX 1,254,057 698,619 9,898,827 5,552,575 178%
23 22,797 3,833 159,744 499,898 32%
RE 1,229,042 1,329,705 8,578,243 14,869,106 58%
INE 327,192 393,939 8,941,815 11,447,963 78%

KR LM FETTIGIRFAL s DEFAKZNIHEEL S 6 1 HE 5 31 H: TR, EERHA G R EF
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KM 0 0% 0 0% 0 0%
KEEEOR 7,140 1% 0 0% 0 0%
B 666,451 54% 12,894 100% 17,424 76%
KT i O 390,092 31% 0 0% 0 0%
PN ek Bk Y OO 177,456 14% 24 0% 5,373 24%
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24 FIR=E
BHEXRST (WD 12,918
245 T
49 i
5,079 PG EF
RREH () 22,797
e USDA, World Perspectives, Inc.
BEEM:

HEK (E/m, HEEH)

11 H 0.52+Z $167.51 - -
12 H 0.55+Z $168.69 0.91+Z $182.86
11 0.57+H $174.10 0.87+H $185.91

25AEXK (Ex/mM, BEMN)

% 15%K5 $183 $183 $185

RR (ETME, EE)
11 H 0.75+Z $176.56 0.60+Z $170.66
12 0.75+H $181.19 0.65+H $177.25
1H 0.75+H $181.19 0.65+H $177.25

EAAESRL(CGFP) (£70/M, BEM)

FRRR $175 $170 $165
44 5,000 n

FREER(CCM) (Ku/ M, BER4T)

WERR $540 $530 $525
*m /b 5000-10,000 #;

DDGS #r#%3: 2018 48 11 B 08 H (3 jt/Mh)
(BE, HHRE, NFMEHTRESHEE)
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40 RAESEFR IR =R B (e 235 236 239
40 RAESEFREN R B FA CHENNIE) 233 231 234
40 RAEBEFE TR H 0 B4 (B4 M) 232 233 237
40 RERFE R 20 RN GHE T 239 239 243
40 RAESAE HAR B S (R 236 236 240
40 RAERFERE 2 E 1 (LCMB) 231 232 235
40 RAEZEFE [ B R4 (i) 232 229 232
40 RAEREAE Fombr H B 140 (R 266 267 271
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5 [T W ki 17 185 186 188
5 [ R R R 7 3 184 185 186
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WIS B KT (DDGS)

DDGS PPAR: A BB LK%y 3.36 Seoc/ili A\ H, #AKILKE) DDGS i) iy 145.11
SeTe/m, BB RIS T B, DDGS/ELB TR KA L 110%, &+ K AT 217K 106%.
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TRk LR ARy, IR, RERMMEE. 40 RERFIEH 11 H 032218 8 WA
FiE BN N CPEITRER T 1 3eou/mi) , RRMEmMB GBI Tk T 5 %o/, SKE
SBPURNE 11 H AT RS EE Bk, SREEkigizsm ) DDGS Mg thiE k. T &FHE
NIRRT RO RS T = 8
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BTAREE: Brif)—F i TARREBCEHERE, TORIEFUULTERL 1 35%, LAHTREDN AN Kk A 1
e TR PSR PR EEREER .

BT Hari s ) SR H] 1 BV oK H . BUF P CONAB Tiiit 2018/19 4 ¥ 3k
T BoKH = EAE 2628-2681 il [6], &= &Eiaid 9000 Jiiti, % 2017/18 FEEH# N T 1000 /i
i, B4R 3 A DR B R 96% 1 o T R K i .
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B TSR A BE IR o R, NS R A B ok LB 37 AR K S BB R AR

SEK, HEARREER, HHEMEREEE XIBAE.,

BRER: R AR EA TR, BT 10 A e a T HIEfEl, 2 5E r SR
PRALIL AR

BIERHEIE: hTENIA=E RN, BUFEE T EKWEO2E4, Yift)E (Bulog) [HE
7E 12 H FA)HE T 10 g ikl 5K,

1B R KRFENIIESR SRR, 2 EAEEBT ) — USRI SO AR Rk T 3 2270/,

BUFEE: M 1-9 AT kE, SR SO B ER PN T 6%.

PWHRBTRIAA : [ ZR AN SAGO AR T 85k 100 3w vkl K232, SEi k% b 266.83
FEIu/i, SAGO T RAT T H—4 K 100 J3 i fr A @ S . 2018/19 45 K Z 13k &A%
1R 850 JiMf, HEE LI ITMBENN T 12%. BT F5\ Yk, ARk skm, 3t
(WE-=gicRdsstyi i

BE: ARl E NOFI KA 7 — R 1.6 3k 1K 2 A1k A H e vkl ERH 48 Frid 15

B2 i TWRRIER, FRBGKAR TR T 77%. HEACFRPRAI LR, BRBKAL
Kl B FHALIPORF R EE T sy 7R W, BUN - BAE SR RLZHE S T

T

—EAY. REMKE*

5.5 Jili SE[E AR PY ERE B H A $48.75 % $0.25 KRI RAFH$49.50MT
5.5 il SEE AL AT R B H A $27.00 % $0.25 KA RAEAS$27.50/MT
5.5 73 i, 35 [ 58 74 257 ) o [ $47.50 % $0.25 L
2 B PH AL AP R 2 ] $26.25 % $0.25
3.0 5, 3¢ [E & Y 25 3 S5 75 & Veracruz $18.00 RAR F #1055 4,000 i
4.0'4.5 ﬁuiﬁ,%ﬁ%yﬁ’ﬁ;EU%E% $1575 ﬂi& ?’5?(7J<ﬁ—%9<, El .{Eljﬁlii 8,000 I]EE
eracruz
2.5/3.5 Jj I, 3¢ [ S U e B B OV R R | $21.25 KA T
Bﬂ*ﬁﬁ $3450 B% $050 %1& [:[3:[[@}%:$2950
3.6-4.0 /i, 35 [E 55 P4 EF S 2 fes i D 4y $30.00 RAR Acajutla/Quetzal - 8,000 Hifi
1 B . $37.00 F+ $0.50 H #1 % 8,000 Hil
2.6-3.0 Jj i, 5& [ 28 4 RS 2 i) R M A $37.75 g FLE1 6% 3.000 1
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2.5-3.0 5, 35 [E 28 G 2R 3 B 5 $39.00 KRAZ H #0137 5,000 i
5.5 Ji, 35 [E 55 74 5 2315 K $35.00 KAZ 55,000 -60,000 i

PEAL T R 23R K $34.50 HAR 2 1 g )32 . $18.00
6.5-7.0 /7, 3% [E] 55 7 BF 7 2 RO RE RS $20.50 % $0.75 KB REM +$1.75 8 %
EL P SRR 3 o $39.00 | T+ $0.25 | 5:4-5:8 JiMiE KR R G- G
ELPE AL ER I By ahie] Fi R R R s R | $38.00 RAR 6.0-6.6 J7 Ml 2 &= Ey Y
$42.00 | 7} $0.50
5.6-6.0 /3, B ARGE ] [H /K $43.25 A i _E W A HTUZ $45.00

7 O’Neil Commodity Consulting
YKL EFAHET R — B AT O

THEIB IR :

BRI ORE (O Neil BRBHAT) : T HUIE % B8 Tk A (LI TR AL Figs
USSR PR —AMEH, EREIE RS Bk, TR 7E et Ak S A FLiT 2 T i
SERYIIURAR, IR0 2018 4R B RIKAT RS L. A AFRARFE F— A KIkAFHE i B &
932 71, (AR T TRA AR R RIS S 4 R R B — N AP RO P, KT 2 . 7
B KR,

BZ W T RS MR 2

P2A : s74 RSP - H A 20,037 20,033 4 0.0%
P3A — Kb b A-HA 10,539 11,269 -730 -6.5%
S1C: SE[H 2874 AHE - [H- H AR 23,908 24,294 -386 -1.6%

JKIR: O’Neil Commodity Consulting

A RMRIZE 5
FEAF 2 EHET7 (307D
V4 Ji iy $7.95-$8.60
=R $8.70-$9.00
P34 T $8.50-$8.90
— JA $8.50-$8.85
A S $7.50-$8.50

i O’Neil Commodity Consulting

X E-EM T HIE R E N

2 S5EK 0.96 0.55 0.41 $16.14 |z
PNIS) 0.40 0.30 0.10 $3.67 [ |z m
TPEIE 3 $26.25 $48.00 0.55-0.59 $21.75 12 H
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R O’Neil Commodity Consulting

DLF %2 2018 4EZAF1 2017 4F44E 2] H AR H LSS :
2018 245 2| H AW ELE Mz lE i

2018 YTD Container Shipments to South Korea

Sorghum, 637

SRW, 5,237

\ '

= YC = ¥YSB = SRW = Sorghum

Source: O’Neil Commodity Consulting

2017 FFA 3 H AR ERE R i

2017 Container Shipments to South Korea

SRW, 1,689_\ HRW. 612
\ 2912 Sorghum, 685
NS,857__ \| -—Sore

AY
\

W, 73

YSB, 72,916

=aYC =YSB =NS =SRW = HRW = Sorghum

Source: O’Neil Commodity Consulting
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International Freight Rates by Origin, November 8, 2018,
Supramax/Panamax Vessels, USD/MT
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International Freight Rates by Origin, November 8, 2018,
Handysize Vessels, USD/IMT
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Source: DTN, O’Neil Commodity Consulting and WPI
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5 [F S G B R % S A
CR 1354 = EL )

U.S. Gulf to Morocco Freight Rate Premium/Discount to
Competing Origins
~ $15 50 E
= $10 3
2- 30 -$520 &
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@ 515 pe
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’ . I ’ L 34
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. ——=Argentina =—Brazil U.S. Great Lakes

Source: DTN, O’Neil Commodity Consulting and WPI

BATHZR

FIZE (%): 2018 4£ 11 H 08 H
EEEAFR 5.25 5.25 5.25
WHBARITRAR 6 MAR) | 2.84 2.80 2.63
WHEARITRIFIR (1 £H) 3.12 3.07 2.96

SJE:  www.bankrate.com

PRATVBCHH IR I FE e ﬁH%H%EwATmf HE— DB, SRR AIIRATBE R . B r bt
MG, R, BRNEEZE), HEAMBAT. ATEAM BRI G AERE ERERE . A5k,
TERI7E T 5 BB I E3RAG A e, HE{E AN T35 75 1 58 2 R 38 1 A5 2. www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com

MR i %
KEBM IR r AL
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