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2019 FESE—1n | FonEmfR R | R RWIEERE | MEEILEORM | 1 05— A
(A=At | SRS Va Rl | 4, DURAMNEITE | SRV ERE K | D EASNKRHE,
TS | B E, TR | BRSEMEE | P Rk, oK | iR,
BHERK. £ | FERUFEA. B | KM EIREE | IMSIAE ik, | R ZIRANH
E B KMERE | THRBFERFET | LU L. £ | BFEaME? | EEAZRER.
R S | KA HHE ESEZNIS AL E LK | F 4 oS RS
KIERFEF | P, mE—ME | (EPA) IEAS | MsrzhFR, W | K. FREM LXK
e BORZERT | DRI EE E | S EAS BRI | D3EEAL k. | CEE DR
SAEOUEE R | AR, 36| #E, RBRKIE | T RISEA R | E. AMETTSE
hny 350 73 ] 5 ik SR AN HEE KRR SBHRG TP, | K.
W, BT EKM | o PG R KM s EL | R R
FEAK, AMHET Bfaw, W3 H | ®mLEEEmnT
Wik A — IR G ZMEE | 6.4%.

31 E4H R H.

FEILFET 37 H

el

JEE: 3 Aty ARG BN LBk 7 0.5 L0l AH, AR KA RK. 2019 4K H
ANV HBEE —fr CHEFAG S AEFR IR S ) X+ TR TR R A B JE i rem] s, Eamshm
TR G AEA YIS T T 34 S R ESE A & LA, BAE N TFUYI H 4
B EBUAR FBUNHA 5 Kok, DUE B ERIE . RESRBIER XL L
7, ABFEATHRRE SR g KR AV ERAE L St 1 AR 4 B HE A T 4

2 A4y CHEFAR = S 35 TR 25 ) e F R K 8 77 14l 26 O TR AR X BN o S AR Y6
¥ 2018/19 FEFEWFELF LA T 0.2%, A FEKERE T AT 0.1%, AR FKRFERE
TEEFEAE 12 A Ak FiE 7 0.3% % 3.098 120, =% FAERE R T 9%.

2 B ANV 2E B BRI E RS TR T 0.175 W/AE (2.5 R E/FEE) , WK T
W7 0.1%. XIS 2018/19 FEE T K EW/D> T 1.4%% 3.66287 121l (144.2 12
wWINHED o EEROFILR 2018/19 A H TR R C B FOKHE T T 1.3%. H
T OIS E REE, SEEL IR 2018/19 4F B 35 [F L KIKERESA N % 2.6% (116.8 /5
ey 4600 il NH) , ESFEREFNEFEL N 11.7%.

SREAOLES 2 Ay (A S AR IR ) A 00 55— 28 5 25 ARt A R B AR AE 1 T oK
EWUYE N A 4600 J30, FERAKEM ST HE UM E. BIARE R OB N A 2900
W, SR T B AR ANZE FOKRAE M A T B RFE S A a. 3 B B B G oK A
EPUWE 12 A RS 4eRF AR, IPRAZIE B ERIPEAE A N AT T ivNREE . SRR AR R AR
HI B WUH T T 4%, ZE R O HUHE L HIR T 16%.

FEAMLEE 2019 4 1 H 3 HEER M — R 1 D e g s Bon b a5y 53.8 i1
HH &8N 66.5 JiME, X I T 32 B R R B A E A s o AR TR S B AR RE AT N
67%, MHEKITHE (HWOENLRBEHHEER) BNT 19%. ARFEZPE O8N 297 1
M, &ar— N T 168%.
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1 4%, 3 A4 SR AR S XTI, BAA8 3.82 SEu/il s\ B i SCH# A
3.70 oAl H. T IR MANE TR A, B HAE R FRM5 R E KA
A A AR A BRI . i TR SEHI X R RGE, RE SR TR A 2481k, T
S AE AT FHUIL PR — BT T PR K 208 22 24 e T A X 1) PA) D383 AR AL

RIRAKFREMET %, 201942 H 14 H

FZ K
S [E FHAF| F
LIBOR (6 ™)
LIBOR (—45) 55 0.0 0.0% 0.0 00% w—
-1 29 - ,/"'__"'j__‘
=00 27 0.0 1.2% 0.1 4.1%
29 0.0 1.6% 0.1 38% —
s .
BB Tk R 27538 478 1.8% 117.8 45% ~ T
SETCHEHL 255278 3583 14% 11577 4.8% =~ S
Y- 97.0 04 0.5% 09 1.0%
54 5 18 3.4% 24 46% — "~
A AR T 64.6 3.0 4.8% 3.4 56% ———"s

FJE: DTN ProphetX, WPI

*Last price as of 2:41 PM EST.
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HALSAEERIR . 2019F2H14H

Jtzne
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EXK

3H19H 374.75 374.25 0.50
5H19H 383.00 382.25 0.75
7H19H 390.75 390.00 0.75
9H19H 394.00 393.50 0.50
RE

3H19H 903.50 914.50 -11.00
5H19H 917.75 928.75 -11.00
7H19H 931.25 942.25 -11.00
8 H19H 936.75 947.75 -11.00
S

3H19H 305.50 306.10 -0.60
5H19H 309.60 310.10 -0.50

a

I Day
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7H19H 313.70 314.00 -0.30
8 H19 H 315.50 315.70 -0.20
SR

3H 19 H 29.89 30.87 -0.98
5H 19 H 30.23 31.19 -0.96
7 H19 H 30.57 31.49 -0.92
8 H19 H 30.73 31.62 -0.89
BRAK/NE

3H19H 507.00 517.25 -10.25
5H 19 H 510.50 519.50 -9.00
7 H19 H 513.25 522.25 -9.00
9H19H 522.00 529.75 -7.75
WAL /NE

3H19H 481.50 494.25 -12.75
5H 19 H 488.25 501.25 -13.00
7 H19 H 495.75 509.00 -13.25
9 H 19 H 507.00 519.50 -12.50
MGEX (B4 /)

%)

3H 19 H 579.75 568.50 11.25
5H 19 H 573.25 569.00 4.25
7 H19 H 578.00 574.50 3.50
9H 19 H 584.00 580.25 3.75

sy FEH R H. (5000 JECH)

K E RSB -

ZETFERMRSTIR: Ak 5 K (201942 H 14-18 H) , — M RKMEKEN = 2EB%
TG R — R0 KR o MR A IX) A S5 Vv R R S0 i X e i 0 R A 2 SN 1) s v b X
FPFREHLIX . DL se bz [ THER A R0 4 Xk, T 2 g~ IR I & . R4 Je 0 g
JEEBHI RIS M SR 6 DE~F,  PHHBRL P Al X X ) i s ik b X P N R R (7
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FTRIRERE 15 55 o AR, BB AR EARE A PRI K R S A e
s BB 2 M P AT A SO A RS, T 16 ST RN R, R 3 gesf; K
At T B DL A AR AR X PR B AT RE A K. P EE L PAPE R BIX, PR E P RELE 1.5
FT Rz st CoBoRUbols B o 7RSS Al LU AT R A AL IE RLEE M AT
W Rk M AL IX, FERY B TR D> OB 0.2 JE~F) A8 5 307 1] i) w3 R vy e X 17
FA s, BERERE R D R KIS N, A8 F 2D o fh2 BLE M
RE TP R, FEREAE 0. 5-1. 5 Se~f 2 [H],

[FI, IARMbHL X A S KM R R TUHME T EFH KPR Z . P SERKT EF K
10 42 [KJE, HIEERAC T IER K 21-17 SRR o T RIIRI A 22 Ram] b3 17 75 21)°F J dh [X
AR ER T R XA DA R 3 L AT T A X, HE SRS MR F IER KT 3 B IRE, 5H—
a1 S e AR | el ST | o Sl P o T R W A 1 B 275V L =i el o G N 1 2]
AEHARTTH, [ET ST IES KT Erg= i oREs . SRS EER . R X
KEB 2 BLIE =3 AR PG o rp S vt X R 38, RIS R B & T IE % KF 5
10 2 I

IR RS TR0 6-10 K (2019 4F 2 A 19-23 H) BITHR B ~E B KE WS T 15
KT IR . A 2 DR A0 AR A8 JE S0 N B4 78 A6 350 HH B R AR R . P v v L X )
HES . PEIE I AEEE A R A X AR 3 S 24 H X AL 5 AT 9 2 FL Ik 2 B R
B T AR AN R IR R . R X PR R IR ZEAR K, R SEGIHLIX . T v6 YT AL 50 R0AH <1
X, FEMPIMERR K. REFHLX BRI & T B KE, 6% BLIE PN 4 350 R e At 2k ik
80%. & B KX SIRIUHME T IEH AT, Rl 2RI X . FORMIHX . LR AT SR ) 7
BIRSPEE 7 SRR b XA 2 350 1) 2R 280 78 300 P ot DX P R, B A& b ) =0 2 & 2= 1L
ik, AR T IR AKCE IR ZE T 90%. 36 [ H R HLIX 1, IR T IEH K, MEWNES
FIEF K,

R DU EE R AT DL Y 2 A 52 AN A BRI R SRR A A AR R A Tiiflk: Weather and
CBulletinrop .

SEAYH A4t

HOfEfEO: 201841 H 3 H

INFE 155,700 291,700 12,446.1 17,908.8 -8%
FoK 528,000 665,000 19,266.6 32,287.4 19%
[ 12,200 29,700 357.4 476.6 -90%
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Kz 0 600 27.4 58.3 60%

TR A 2018/19 SR A RN 45.98 JiM, BT — > T 9%, BT U K
WD T 64%. TR HINHLIX N R PEEF (17.52 Jiil, GFEERUSK 3.32 N , YT RIAG
(9.5 75D & (7.34 /3m)  HA (3.95 Jimi, EFEFEANHH IR 4.84 Jii{HED> T
1.17 ) FUANBRH B (3.35 i) o kb o X EE RS (7200 D L Jémndi R
(4400 ) | fEih hdy (3800 M) FIFEFRETE (2000 W) . ARH T 66.5 /i, NAERH
FERAR, Bar— b T 34%, BT P AR T 31%. FER B Ry S5 R
(25.19 FiE) | HA (23.98 FHHE) | F&E (4.1 FED | ik (2.44 ) AlfGh 54y
(2.07 JiM)

Al P H A B 2018/19 4E R, Hri Rk A B 5.0 o, AHATERE . ATk G 4
BEPAT T NS E AV REBT R4 10 9.5 J3 AT S8 [F LLAN A P2 M A8 AR 55 [ 1 6.6 il . H AR
AT IR 3P Hh )84 5 63.22 Jili, A44FERE (31.9 W) . AHIHRHL (24.82 Fml) Fl& TS

(6.5 i)

KF: AREEA L OAERRE . AFH DT 600 MEE]HA (400 1) fE7E (200 1) .

BER: A 2018/19 FEHFNIFE RN 1.19 Jiml, #aT—FBEINT 34%, HoHrPUE KK
SN T 53%. RSP X A ESAE (1.08 i, AFEEE 300 ) . HAS (1000 D 1
HREE (100 M) o AJEH O T 2.97 i, ACHT— A ATHT YR KA R . FEE
Hif e (1.78 A o HA (1.1 AW . BP§EF (700 W) FiehE (100 i)

ZEH O 201942 H 7H

XZE 0 98 6,632 20,386 33%
B S 743,536 901,214 23,209,767 15,736,922 147%
[t 84,378 24,157 680,762 2,368,266 29%
X8 1,063,973 | 1,091,642 22,628,512 36,051,983 63%
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INE 562,307 442,775 15,389,342 17,143,976 90% ‘

K FEFLMN T LGIRELL, DEFIALZHIHEFELN 6 H 1 HE S5 H 31 H: TR FRAA G5 EE
JEXR9H 1 HFESEH 31 He FJEIRE /T H L HIE LR T — /5 H T HEE TG rEE.

XERLMBYH OREHRE: 20194 2H7H

FKWA 0 0% 0 0% 0 0%
REEHO R 0 0% 0 0% 0 0%
ST 488,225 70% 30,555 66% 70,898 84%
P B i 7 W 121,803 17% 73 0% 10,580 13%
P Rk O 86,892 12% 15,988 34% 2,900 3%
Mt () 696,920 | 100% | 46,616 100% 84,378 100%
E(ﬁ;'e BEAe 46,543 SRPGE
73 I
HEXRET (W) 46,616
ERZE B () 15,475 H A
66,003 FEYE A
2,900 S0 A
RERET (WD 84,378

JKJF USDA, World Perspectives, Inc.

BT

HEKR (m/m, BEENMD

e
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3N 0.68+H $174.30 1.06+H $189.26
4 H 0.64+K $175.97 1.02+K $190.93
5H 0.63+K $175.58 1.03+K $191.33

#2 AEXR (RIu/M, BEH)

R (R, BEM)

3 A 0.95+H $184.93 0.80+H $179.03
4 H 0.90+K $186.21 0.75+K $180.30
5H 0.95+K $188.18 0.80+K $182.27

B ORISR (CGFP) (ET/M, EEM)

HRRR $170 $170 $170

#(# 5,000 /i
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FAREBEAK(CCM) (ETT/H, B

Vaxd
HRUR R $560 $560 $560
* 4775 5000-10,000 /%

DDGS #r#%®: 20194 2 A 14 H (37u/M)
BE, #HE, MxfEkir & HE)

5 [ SR R 201 199 199
5 H BV ENE B RN 218 216 215
i B35 2 [ PG JL S 1 217 217 217
it B 2 [E s 220 220 219
6 [l 5 5 357 PN 22 77 KM o ol 216 215 215
JINEE KRR JRACT B A8 ST A7 L2 T 7 8 198 197 196
40 AR R R B R (G 1LE) 231 232 234
40 U SRBEA GBI (i) 232 232 231
40 USRI B RN (8D 241 242 241
40 REEZAREN B B RAN (HEINILD 240 240 241
40 RAERAE TR VU S R4 (ELAEM) 239 239 239
40 USRS BN GBI 246 246 243
40 REEZAH H AR R (BUEHE) 245 245 245
40 RS 22 [H 24 (LCMB) 241 241 242
40 RERBAATE B F 4 (L) 232 233 239
40 JURBAE AL E B AN GE R 271 272 273
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40 RUERAR AR 2R (DL 270 270 272

5 T Hrank ek it B2 37 193 193 192
5% GrA v T RR (B8 537 186 187 188

15 BRI WP PG 1% KA TR 0, &k #3503 77 2CHINE 2 Al GE A R iy 1E] B A~
Jil AT SESE B 5 0 %

LAY EOKTIERE (DDGS)

DDGS PFf: AJHBL L E KIS A 3. 51 £o0/iaVH:, BRELZEE) DDGS [IH T N
151. 69 £Ju/Mi, A EJA R k. DDGS/ILER F KMk LA 110%, & T3 2~ 37K F
107%.

A H TR P FERARNIZE SR, DDGS s R 2 WA . 40 REERFERIRFE W (3 A
THO BIMERA . EESEENE IS A BT L3, (BEE A5 0T B r A2 1 AR 1S b
2ok REER ISR IR ik T 1 o0/,

HT e WM LR BT, S8miSAEEimn, fFralefREimX, iR
B o 15 R ATt H i X Yt A 4

DDGS Hir#: SR7HEFE R R 40 RERBIIAHERIMHE (7T/M)

300

230

200

150

100

a0

0
P P = P P P P P P P P~ P~ O 0 @ @ © 0 0 0 © O W o ® Od
— T T T T T T T T T T T — T T™ T™ T ™ *T©™= T™ *T™ *T™ T *T™ T T
SidddddddNdNNNINGNNNNA AN QS
S OB DD BDEBDE OO DO BBO0GBE GG DB
— L L L L L L R, L L L L L L _—
— N W W W M~ OO O N O T WD M~ 00 MmO — v N

- T T T— T T

e FOB Vessel GULF == Average: 40-foot containers to Southeast Asian markets

Source: World Perspectives, Inc.
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£ EHE:

PIiREE: PEERRH LR MAS (BCR) WiihA4 1K I XA~ B 6 e s, HHEA
i SR AR AE 1 3 TR A%

Bk iZE B DTk, OFMRERLLTHD, ERKEERBERE. AKX
PIRSMNEE TR NIEFE KRN E, TR T R AR TIZS 3 SO
AL T 20 JiAWIZ 220 JiAb. HArrEE TaE & =g, Bar sz EE
2019 /10 FEHEA S —MHOE, EASE—ANH O,

Bl KFA HETAAN 7 =ASRIHHEES, H il TR A B =AM EAR A ]

RIEHT: BUN RGN EIRAR R K .

B3 oK DA BT AR I B E O T 30

BEMF: ZELHH Tk Z IR RN T 25 KK EYas. & T BUTH 2000 ¢
PAT T M BCEBOR, KB — BRI,

THIBHT 5

HkigEH —EA/Y. RRENARE*

5.5 3, 5% [ 54 Y B 5] H 4 $39.00 J+ $1.00 K RAFAE$39.50MT
5.5 Jilli, 3& E P AL AT I R B H A $22.00 J+ $0.50 KA RAFENES21.75/MT
5.5 3, 5% [ 88 4 RF A 3 o [ 37.75 T+ $0.50
$ i HL 7
2 FH P AL A O 5 3 E $21.50 F $0.50
3.0 Jndi 3 [F & 7 BF S 3] 28 75 5F Veracruz $16.00 J+ $0.25 H #1152 4,000 hif
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U 1 % Erx‘ﬂ‘ﬁ ] Er - ‘
RS AR et $1350 | It $0.25 | WK%, FIEG8,000

Veracruz
2.5/3.5 ﬁu@,%%ﬁ%i%i%%tmﬂﬁ $19.50 71 $0.50
A $34.00 | 7 $0.50 AFE L DG 7/41$29.25

3.6-4.0 Jj Wi, 3 [F 55 V4 2HE 3 a1 S hy $29.50 7+ $0.50 Acajutla/Quetzal - 8,000 N
A ————— $32.00 | J $0.50 H #15% 8,000 fi

$33.00 | 7} $0.50 H &1 3,000 i
2.5-3.0 /7, 35 [l B8 76 25 1] g v $34.00 | F+ $0.50 H #15% 5,000 fi
5.5 731, 3% [l 28 FF A B8 $2650 | I+ $0.50 55.000-60,000 1%

B AT LB s2725 | gt sozs | L RSLOBILS
6.5-7.0 J3i, 3% [ 55 75 5F 7 3 RO RE R T $16.00 KA KRG +$L.75 BEZ
276 S 7 ] $27.25 | It $0.75 | 54-5.8 A R EH-EE D
B AL B b b s R T s s | $27.00 J+ $0.75 | 6.0-6.6 JjMfiiE A
$30.25 | T+ $0.75
5.6-6.0 /71 BARSE 2]+t [E R /K $31.00 | F $0.75 W WA AT $33.50

K O’Neil Commodity Consulting
* KL ECFHHE T T — T

THIB RV

BRAMEORE (0" Neil BMEHAF) « FHITTHLUFCEMIE, £0E X
Feo o2 “IDGRME” ISR BRI Ol £ 7 T RE 9 3 B DLATRE O EAt . i
R BARPIE G TR, HLbs b, fgpltRHmE-rREE552. $L=1Hi
WA —HAE TR BRAHRARFERETORO N Ie MR TR WS TR R, W
EERETHBBA LTI RIIFE S o FATVIIR T EARH TG, SahIH AR, (HIXHL R
RIpa e L RE

IRARAE— SR, REL S VAR B TR IS AR — M R, BUF KB A 1R
QGRS SRS 5o (B, ZATWAGE DI SF S ARG/ B AFRA T X (102 R 28 5K i
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PIAMR IR ST ZR o JA 1L AU B T BB R R RE S — D A, (HIX AN REAR DR AR BAE J K
TIUa R R AR, FE, R ?

BZ BT B MR

P2A : S5VHEHEIRVIFE-H A 10,584 10,367 217 2.1%
P3A — KPR IEHF-HA 5,740 4,614 1,126 24.4%

S1C: [ &G EHE-h E- H AR HE 16,614 11,713 4,901 41.8%

K O’Neil Commodity Consulting

4B TN ARIE 3
PRI 2 H 77 (B )
P4 A i $6.60-$7.25
=Tl $6.50-$6.80
L i $5.10-$6.00
— A $4.75-$5.20
A $4.85-$5.20

K Ji: O’Neil Commodity Consulting

EE- WM B REN

2 5K 0.98 0.63 0.35 $13.78 (|7
K 0.67 0.34 0.33 $12.13 [lice |z ym!
st $21.50 $37.75 0.41-0.44 $16.25 4 H

i O’Neil Commodity Consulting
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FEMNERE M BT REAEEEE, 20192 H 141

B T Y K R B
e [ A 7
2 [ FLHE O
H A
] H A
Gl
39.00 4 -9.3% 4 93% "\
R B A 22.00 15 6.4% 1425  54% "N
N 4 2. 0, & > W\
EEFGED 0 2950 ;s 16.9f 10 -25. 3:6
R H 3 24 .50 - -22 2% -9 -26.9% M
- 3775 425 -101% 45  A07% "\
2150 15 6.5% A 44% N
RIFSRI A 31.00 35  -10.1% T A84% NN
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