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HRTHI TR

HARINHZZEIN , 20196F589H

ESP/S

5H19H 344.50 363.00 -18.50
7H19H 353.25 370.75 -17.50
9 H19H 362.00 377.75 -15.75
12 419 H 372.75 387.75 -15.00
KE

5H19H 800.25 829.50 -29.25
7H19H 812.75 842.25 -29.50
8 H19 H 819.50 848.75 -29.25
9 H19H 825.00 854.00 -29.00
S

5H19H 285.30 293.60 -8.30
7H19H 289.10 298.20 -9.10
8H19H 291.00 299.40 -8.40
9 H19H 293.00 300.90 -7.90
SN

5H19H 26.34 27.07 -0.73
7H19H 26.63 27.35 -0.72
8 H19 H 26.77 27.49 -0.72
9 H19H 26.92 27.63 -0.71
RAZNZE

5H19H 421.75 428.00 -6.25
7H19H 429.50 438.00 -8.50
9 H19H 438.50 446.75 -8.25
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12 19 H 452.75 463.25 -10.50
W&/

5 19 H 390.00 393.00 -3.00
7H19H 397.75 401.50 -3.75
9H 19 H 408.50 412.50 -4.00
12 A 19 H 428.75 434.75 -6.00
MGEX (4%

INE)

5H19H 508.25 499.50 8.75
7H19H 520.50 515.00 5.50
9H 19 H 529.00 523.00 6.00
12 A 19 H 542.00 536.25 5.75

s FEH R E. (5000 JEHD

KERSMEFFHEE:
% E E ORI EM R
K 23% 15% 36% 46%
L 22% 20% 29% 29%
KFE 37% 28% 40% 56%

Source: USDA
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X B L ER R, 1P E X G B SR R g, R A R E T

st DR B T DA Y 2 1 58 AT AR 1) K SR U AR R A R Tk : Weather and
CBulletinrop .

SEAMH O4T
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HOfEfHE: 20184582 H

INEZ 211,400 665,100 21,314.8 25,552.2 9%

ES/S 460,000 1,154,100 36,017.0 46,344.8 -10%
[ 54,900 11,000 918.1 1,565.4 -70%
K#EZ 0 800 39.3 61.3 53%

FoK: AJEH 2018/19 IR EE N 28.76 JINE, N EE R, BRT— A T
51%, FHTVUE I FEKERD T 60%. S EINHLX N EHME L (11.26 Ji, G E
ANEHH B 6.8 JIMiAI /b ) 1200 WD . HA (3.34 Jinf, BEEEEANHH T 4.8 i
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FERT VY P KD T 4%, EER H SRR (46,71 JED) . HA (23.28 75
) L EE (14.08 LD . EBMEELIE (13.91 D FFERLEZ (4.12 D .

AR AN B 2018/19 SEFE, WIIEFE HLAAY B AT TN SE [ DLAN ) P 1 B 25 7 R
3.25 JAMTH . H RTARIAT AT IE = H S B BT 42,1 g, F54EERE (30.8 i) |
AV (6.5 JM) FMAHHHL (4.8 73 . 2019/20 4EJF, H AT AIAT B A] 357 Hh i 4465
18.5 Jilli, E§4EANE] H i (12.0 J3mE) FgEEE (6.5 JnE) .

KFE: AJH 2018/19 L EA R BRI . AR H 0T 800 M, BIHT B RN, Bl
YR TR TRb T 200%. B0 H 54 FI A (600 )

=R A 2018/19 FFE RN 5.49 JiM, BET— D T 70%, HBHTIY R 1SR
IKFIRD T 56%. RN AH X Y ASE H g (5.3 73D . F1[E (1000 M) ATHA (900
W o AREHE T 1.1 N, BT JERD T 27%,  BEET YR S KRS T 67%. HUHH
Kby H A (1.09 FmE) AgEE (100 ME) .
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ZEHOKK: 20194552 H

X&E 0 73 9,181 21,340 43%
X 976,842 1,366,477 35,624,580 33,203,833 107%
"R 24,212 17,775 1,207,619 4,675,523 26%
pNA 600,441 507,285 32,158,303 44,052,773 73%
N 477,918 645,662 21,878,557 22,236,137 98%

K LM AT G IRFLE, PEFIAZERIEEFZL S 6 H 1 HES5H 31 H: FAK. BRAA G EFE
JEXR9H 1 HESEH 31 He FJERE /T HE L E IS R T /5 H P T T

KERIEHAY ORKHRE: 2019454 2 H

FKW 0 0% 0 0% 0 0%

REHA R 0 0% 0 0% 0 0%

BTG 431,028 A47% 59,104 97% 0 0%

RPEFEILED 321,428 35% 0 0% 21,338 88%
P REEkEE O 163,761 18% 1,521 3% 2,874 12%
B () 916,217 100% | 60,625 100% 24,212 100%
E(ﬁik BEA=w 12,802 | EH&LIE

17,493 R TLZ
30,306 VG EF

24 FIRZ
AEXKET () 60,625
BRZEB B (M) 21,338 H A

2,874 Yt
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RS (D

24,212

K USDA, World Perspectives,

B R

Inc.

HEK (Em/m, BEHD

6 H 0.72+N $167.41 0.99+N $178.04
7H 0.57+N $161.51 1.01+N $178.83
8 H 0.44+U $159.83 0.94+U $179.52

2 5HER (Rou/M, BEM)

$175

$175

HR (R, BEM)

6 H 1.00+N $178.43 0.90+N $174.50
7H 1.00+N $178.43 0.85+N $172.53
8 H 0.95+U $179.91 0.78+U $173.22
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AR (CGFP) (R7T/M, B RAT)

BIOURR $160 $157 $155
##& 5,000 M

FREEH(CCM) R7T/ME, BRH)

HRRR $490 $480 $480
* 7% 20 5000-10,000 /##

DDGS #ir#&#: 2019 £ 5 A 9 H (3-7u/M)
BE, #RE, MxfEkHT S HE)

5 1 7 BUR BB 179 179 179
5% 6] 58 PG BE S B R A 192 190 190
BRI 11K 5 [ PG AL KT 191 192 193
ke I 5 [ s 194 195 196
5% R 428 5% 07102 7 25 T KA v 193 195 195
ISR R A B 4 S 3 A L 11 ) 2 5 177 177 177
40 REERAR A RIFE O (ZE1L1#) 216 216 216
40 R ARBAE BRI (FtiEE) 212 212 212
40 RUEBAAIER =R R (BEHD 224 224 224
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40 RARSEAEN R BN CREMNIE) 223 223 223
40 JUAEEA TR PH N B R A (TLAE) 218 218 218
40 JURSEA M BIRAN GRE BT 223 223 223
40 JUARSEA H A BN (i) 225 225 225
40 RAEZEAEZRE 2 F41 (LCMB) 219 219 219
40 JRAESEA R E B RN (i) 218 218 218
40 JRAESE R T IR E B R A (G RHD 250 250 250
40 AR A 4 B RN (D) 247 247 247
5% [ LB 7 ik B 0 173 174 174
5 [ AR v P 5 R AL AR 1 4 168 169 169

15 BRI WP * IR 145 RN TG IR0F & Hi 2350, 1735 77 ORI i AT GE A DL g [ A1 AT
L O %
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A AP EOKTIERE (DDGS) :

DDGS $Fmt: AJE IO TR 3. 39 Fon/i N H, BRBLAEE] DDGS fIH S i B R
kA 132.39 £ J6/Mi. DDGS/ILER T KBNS LE A 99%, AR T3d 2: 4E I F-37K~F 107%.

AJE DDGS (AN SEAERTE T ks AR BB AR m W AN AP NIk T 6 200/, T3
EFIREZ LT R, FEORRF DDGS X GAIA e 5 71,

M4 5 ARV B FAS A1 [ Seit s A A i EdE, 2019 4F 3 A 4335 [E DDGS 1 H M &=4% 2018
ERIMARE K T 6%, HHEHE 2019 4 H 426 E DDGS ISk 535, BUGEF. EiE. MRS
B LK

DDGS #i#%: S|IGEBEEMM 40 RERMBIREEKIMH (I0/m)

300
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0

A A A
> > n
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g?@ﬁgﬁﬁﬁ $§§<ﬁﬁﬁ

g® Q.\% ch q? P <°
"1, 1% O
R *ﬁﬁ‘ﬁ

wn 0B VEssal GULF ==fyverage: 40-foot containers to Southeast Asian markets

Source: World Perspectives, Inc.
#EFrE-

FIMREE: MATba, i ] SEMEE— M2 R =R 5Ty, KE T IaTE IR R
X . BN, FoKFZEIAF] 4800 i,

BORHINE: A TR o [ A S i i, A RTHRILERFARATT R R ZE A T AR . — 2 At
T B = R b, R AR = . BOCN I 8 22 $Iﬁ%%£ﬁ
PENIFE, EE & H AR D> . SEPEER FOCRIAI R hn i, (HH AT S RS iz
IR B %o
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mEKR: SE2RIEEE N EARERREIAT] 40 Jiwl. R LRI IRL, H)5 517
T B MK, IL LRI TR R B D

ENRE: [EE AT MMTC B HUHHED 10 73 B K HE e X H A% J5 . BUEREE H 2
5H15H, #MEXHWE5 A31H, HisH#ASH29H%E6 A 20 H.

RRER: V5 E TOKAIEA TAE Q258 T 68%.

WHSBTHiAE: vk E A B YR SAGO 8RR 84 Jjmitakl K3, AT —%x%
WEH T 16%.

53 R REEE RGN, 2018 FER R 2R, Hl T v BRI X TR A
THE W, WAL ARG EAE T . A ERYUARBUG AR R mE A &, SR
AT En. TR D &G 2400 730, EHHE TOKRIFRMURE T 615 L FAE H At s

‘l%o

THIBRT

BREIES — EXY. RRIAES

5.5 i, 3% [ 8 7 BF v 5 H A $42.50 KA KRR H7$42.75MT
5.5 J3mfi, 3 [ P A6 AR R B H A $23.00 FA KA RAFH$23.50/MT
5.5 i, 56 [ 58 7Y A5 2 3] b [/ $42.25 RAF X
W E J6
2 F PE AL AT 5 3 $22.50 FeAs
3.0 J3 i, 3 [E] 25 74 51 2] S5 75 5F Veracruz $16.50 Fe AR H #1155 4,000 Hifi
B R B = .
4.0-4.5 5, 3 [ 25 Y B v 31 58 4 5 $14.00 S VEAKTLSk, [1E1%% 8,000 M
Veracruz
2.5/3.5 Ji H@,%@%‘i%“%}lf%tmz?ﬁ $20.00 F A5
T 546 T P i 2 $29.50
- $33.00 St e [lichiag==ty
3.6-4.0 J3li, 35 [E 5 Y BRI ) S s e $29.25 FAz Acajutla/Quetzal - 8,000 I
$33.50 KA H #0162 8,000 i
2.6-3.0 i, 5 [F 58 7t Ay 2 R B R
$34.50 AR H 5% 3,000 Fii
2.5-3.0 5, 35 [ 58 7Y R 3] JBE v B $35.25 ARAR HE1% 5,000 M
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5.5 771k 3 P A E 2 1 $27.75 | A 5500060000 1
LT P B $28.25 | A% 1260 (51597 00517 50)

6.5-7.0 /3, 3% [ 5 7t B2 2 WM B T $16.75 P KBLR (BT +$1.75 B2

[ 7 55 5 5 o $32.00 [% $0.50 | 5.4-5.8 JiMij AL R - 2 A

PG ST s MR b E | $32.25 | B $0.50 | 6.0-6.6 MBI g

$35.75 | [% $0.50

5.6-6.0 /7 M, BT R & 21 o K $35.25 % $0.50 W LA RTUZ $38.00

IR O’Neil Commodity Consulting
* R F B AHET T RE R

TP

B ORE (07 Neil B@MEHWAT) « THUIS R AT A IKERA —. 4RI/
DR EUA RIS Bk, T RAITOHBRERG SIS MRS . — STk R 4RI T
WA A, N SRR it & “ER L o dim AR T KIS AN i SE PR IS B i
Wy R b, AB3AT 25 RE 4RI T 4 ] BEARYE SE B i 3 R 5 i 1R 2 075 1) A k. A 1 IX kT

RNNUPS P E N

MBS PG JE R 51 55 U AR ASHE 7 AR AR RO B — M M. 18 FEE 1 5 o/, (HEPE R
KB P B B SR P A E 1 9-10 3En/Mi. X — M BRI A s FEA I

B % e T B MR 2

P2A : SEPUEREIRPE - H A 17,084 17,050 34 0.2%
P3A — RPN R-HA 8,198 8,193 5 0.1%
S1C: [ P4 FHE - [E- H AR 16,361 16,507 -146 -0.9%

- O’Neil Commodity Consulting
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I A A RARIE 2}

PR B HErETT (BT 7D

VU J Ry $4.40-$4.80
= AR $5.00-$5.40
PR JE I $5.45-$6.00
— JA $5.50-$7.35
A JH $6.00-$6.35

K O’Neil Commodity Consulting

EE- T HEREN

2 5EK 0.94 0.55 0.39 $15.35 [iifs]wzi3m|
PN 0.82 0.48 0.34 $13.39 [iig|sz:qm
TLPEIE $22.50 $42.25 0.50-0.54 $19.75 6 H

kI O’Neil Commodity Consulting

AN 7= H 2 RRHH T BB B 2 5%

Bulk Grain Freight Rates to Europe
from Select Origins

45
40
35
30
25
20
15

10
1122017 11272018 1/12/2019

=== Argenting =—Brazil U.S. Gulf
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Source: World Perspectives, Inc., O’Neil Commodity Consulting

EEYEN EA F B [T AT RE, 201965 H9H

EE D RAERREM
FATE R 4250 05 1.2% A5 34% o~ r—"\
SR . B0 05 2.1% A5 B A SN
bt 34.50 : 16.9% 4 404% NN
s 3150 0 0.0% 4 N3% _a_m——N
A 42.25 1.25 30% 025 06%, .~ "\
S o 2250 05 22% 425 53% . N
b 35.25 -0.25 0.7% 25 66% AN
e 32.00 -0.25 08% 125 38% i~
EAREE RS 16.50 1 6.5% 4 A195% cen T T
BTARAE (&7 35 50 0 0.0% T BN B e
= 30.50 0 0.0% 4 1BA%R e
T - 32.50 0 0.0% 1 3% M L ——
e 37.50 0 0.0% 4 NM9%rH
REBTH 27.50 0.00 00% 100 -35% . ~—T"\
L 2795 005 02%  -7.00 -20.0% puur"""
i 80 .00 32% 200 M e
o 2850  -1.00 -34% 200  75% v~
REM
P 3450 100 28% 300 95%| L __———" 1
JeA ) oy 44.95 0.25 0.6% 280  66% W
P 2450  -2.00 TS B0 TER Mot
(20 26.50 0.00 0.0% 1 S %
FIILAH ay  44.00 0.25 0.6% 975 285% ”‘”’“‘“‘*\\__]w
= 30.50 0.15 0.5% 390 147%™
pitie s 2750 -1.00 35% 150  58% M\
s B 27.50 0.00 0.0% 000  0.0% M ——
KA 20.00 0.00 0.0% 025 1.3% A "
KL weww 2995 005 0.2% 170 6.0% »S\ A
b 33.00 -0.50 1.5% 050 5% A __
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RUEHEY

W 985 271 38.0%

491

33.3% A

FIi: WP A O'Neil [k & ] 4 7
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