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FENEE 22Ny | 980> 7 9000 {7 | HARTESS N —u& | ERIGEERE | A, (Hik
HHt G, B | 54075 3kk AT EK | R RN | RAEIRZ AT
FABTEGRSE . AR | ~F, BWERE | HFZEREAR | kK. Zikgm | gtk. mTHE
bk skEIRNE | RSk EIRN | ATREIAE] 900 KEMMIEEMR | X G iRAN 7
— R SHIEAR | WTREME MRS | 1000 R . AP | HEKMAEEE | TS, SMETT
M EA Zm | BT, HArEK | ARG | Almm. FR, | 5EK.
. s EE | WERERMT | AMETHIEK.
o Eb 5

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org
20 F St. NW, Suite 600 Washington, DC 20001 [Page 1]



mailto:grainsbj@grains.org.cn
mailto:grainsbj@grains.org.cn
http://www.grains.org/
mailto:grains@grains.org

BY. 7 AT KRELM B BRI Bk T 6.5 260N, Lo EHEE “ RS
K27 5 Rt ORI RS« TORIBFIEIR 25 it 2 7= B HUR A . I KRR E AR ER,
AL R 2 T Kk

JA—, ARSI E 1 TR BRI E T 49%, R T EWRPK. K4 19%K)H R
O 4. TP E R RS2 B A & T F 247K F, AIfELE 100-500 w2 q. HEf, —
S A3 BT A T4 B Fh SZ BT AR, B 23R 2019/20 42 1 BoK AL

2 EAR R B DA E R B e s 44.2 3, D& 87.93 i, O EE
B — A T 1%, (BEEZESFH DRI T 6%. 281, FEEESHRTRERD T 11%,
WA T 55 E RN T B4R H & 6% 000D« 73 A s 46 s G2 i H ok 2.23 J5IEAITR
FOH &N 800 i, HEHEERASRKEMH OEINT 85%.

b RS I, R AR BRI At . 92 E LI BRI P #% S 144.83
e/l (3.68 EIC/MERED , BET—H EK T 3%, (HEEERYITE T 3%. KLHEHs)5H R
IR BRI BN A E _EK T 5%, J5 R 2 %5 74 7 EL ] 38 52 B, T 2R 08 e B A4 LK T 3%.

MEEARSE, 7 A0 12 H 43 T KA L4k S0 i i e B I % o TR Lk 7 A 54
YETE 4.00 32 0/7 N E BTl 8 ™ B (B SE 1, BPUNAR IRTEIX AN S0 & HEIRELR K. 12 A
W EYESHE R EikasE, SRELEBIRZR EHKEK— N e . Zecgmr T HHE RS
SLSkSFI R 40%-50%, X E RS UG kBN DB GR. £iTE, 7 AME4ngEs
ZEAR B AR IR SRR — NS R A S . 12 400 & 20 i T bk T RRORN A3t 5 B /b v e R
KIS 1]

MZEAKFERET %, 2019454 23 H

Fl KT

£ [F 3 AF % 55 0.0 0.0% 0.0 00% ——

LIBOR (6 /1) 26 0.0 0.8% 0.0 19% o

LIBOR (—4£) 27 0.0 1.3% 0.1 DOy e oy
Fri 500 28074 690 24%  -1188 A4 T M
SRS TG 12 253404 5223 20% -1,1217 G, R i
FICIRH 97 9 0.0 0.0% 03 03% oA
WTI 57.8 51 8.1% 74 A14% TS
A A4 5 67.6 5.0 6.9% 8.7 91% ~—"—

FJi: DTN ProphetX, WPI
*Last price as of 2:41PM EST.
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EX

7H 198 389.75 383.25 6.50
9R19H 398.50 390.50 8.00
12 A 19 H 408.00 398.25 9.75
3H 208 419.25 407.75 11.50
RE

7H 198 821.50 821.75 -0.25
8 H19H 828.25 828.25 0.00
9H19H8 835.25 834.75 0.50
11 A19H 848.25 847.25 1.00
S

7H 198 297.20 294.30 2.90
8 H19H 298.90 296.00 2.90
9R19H 300.70 297.90 2.80
11 A 19H 302.50 299.40 3.10
SR

7H198 26.78 27.22 -0.44
8 A19H 26.91 27.35 -0.44
9R19H 27.05 27.48 -0.43
11 A 19H 27.19 27.62 -0.43
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RaALME

7819 H 470.25 465.00 5.25
9819 H 478.25 471.25 7.00
12 A 19 H 492.50 484.25 8.25
3820H 506.00 496.75 9.25
AL NE

7819 H 425.25 420.25 5.00
9A19H 436.75 431.00 5.75
12 A 19 H 458.75 452.00 6.75
3820H 480.50 472.25 8.25
MGEX (f# 4. &

NE)

7R19H 543.75 527.75 16.00
9B 19 H 552.00 536.75 15.25
12 A 19 H 563.75 548.75 15.00
3820H 577.00 562.00 15.00

MR T HRH (5000 JHAHD

SKERS B MR
R EF R ER R
B 49% 30% 78% 80%
=i 26% 24% 38% 38%
K& 76% 59% 78% 84%

Source.: USDA

EZEFEMMRSTIR: A (5 A 23-28 ) HEA FRABARSERN—NES., —HLEE
KPS S L E PEES, Pr il PR X BRI X, 25 R b X ) e 3 A R 56 DA
Fo rR PR SR LT IR o PRI ORI A 0. 5-2 ZE~F HBERY, {H 76 B Hb X (1) B 3 FORF 3
FEAbHL X AR DB A PR o 3% I S AE A 8 5 () SR IR /KPR, b R P e g A 55
KIBHREE =50 2 — X B SIR B IE KRR . 5 38T IR KR 2 AR B Hb X IR D s A B, (H
RE I TG AT RES A IR Z 1 Ja~F RN . A X dbE B A 1 3B, =
P ERTRE R A 0.5 i~ b,

5H29H-6 A5H, RAMRMLL, 7HRHLX 2] FAHIHIX, ‘xmmﬂiﬂ:ﬂiﬁaﬂ<qiﬂﬁ*T etk
FEOK, T R 0T i 1) K VG VA VA 1 H S DA R 1 i R B 22 L A R B KR R . SR T
%\%@ﬂ&%ﬁﬁm\ﬁ%ﬁ@%ﬂ&%%%ﬁMﬁﬁ%WM\%%@%M%%%\%ﬁﬂm
JHANEH JE 538 M 1 DO Hb X [ Y AR T 153 7K IR s 17 1L 30 2 s X R RSP i () RS )
AR AL X B R = i T IE 5 KT BR85S

raahy DU ERE AT DA YR 2 11 58 [ A4 3R A R SR URI AR R A Tiildlk . Weather and
CBulletinrop .
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SEAYMHOgH

HOgEMED: 201845 416 H

N 114,400 882,100 23,0314 25,7151 8%

K 629,700 879,300 37,880.2 47,340.3 -11%
EES 12,300 22,300 1,010.6 1,610.4 -70%
Kz 0 800 41.0 61.2 85%

FokK: A 2018/19 4EFE RS B R 44.21 Jmli, BERT— ARG P & 1T 2K &b T
20%. MM X A HA (18.58 Jilfi, GFEF: 5 A B g 9.0 JE A /> 1 11.94 75
) . B E R (4.26 FD . BHMELLTE (4.09 5, AR E AN B LT 5.0 J5 R >
() 2.37 Jimli) . aFirIAEE N (3.08 Jymt) Fifai 4 (2.77 Jiml, AREE/ 1K) 800 M) . AH
2019/20 FEE R E N 18.39 Jilfi, FEMHAEED (6.5 /i) . AFHAZN (3.35 Jil) |
AR (2.44 0D | BERRLE (1.6 Ji) Afaih Dy (1.28 Ji) o AFH DT 87.93 7
W, BET— IR T 1%, BTV B 3K Fsb T 26%. B H N EvEE (27.23
FNE) . HA (27.22 W) . BHMEEEE (11.41 FHE) . G (9.19 ) FIEEE (7.25 F),

ALEFEHL AN S . 2018/19 4E A, Bl mlak = s AN 5 5.0 Jl, B5AEAEE . HETR
PAT AT IE = M A B 8T 421 Ji0, A5 EERE (25.8 JD  ANEH ML (9.8 i) Alf
7 (6.5 7)) . 2019/20 R, Frid ke g 6.5 Jml, HAEERE . 4ET AR SAT R Ak
FEHL A By 25.0 T3, A4 ERE (13.0 5D FIASE H fH (12.0 F5RED) .

RFE: AF 2018/19 FJEEA H BRI S . AFH O T 800 M, Haj— T 22%,
{E 3 HT DY PR KA 0 T 3%. H I H Ry HAS (600 1) | ##E (100 M) F &3 (100
D

B A 2018/19 4R FIEAS /> T 3800 M, SAyAAF B R BE AR, BeRT— B ATET U E
(RS- 21 7K S B S b o R BN s X Y SR PE EF (1.15 I, G INEE 4% H Ak (1.53
FINE) SEEREIEEAN L . AR O E N 2.23 5, ERT— R T 68%, BRI E KK
Pug/b 7 53%. FEPHKHONETEE (1.15 5D . HAS (1.07 Jii) FgEsE (100 i)

ALEFE R A . 2018/19 4R, H R ARPATHIE =8 B8N 1.0 Jill, #5EAHH
()4

EEHOK: 201945 5 16 H

RKE 122 685
EXK 820,916 1,000,834

9,988
37,454,213

21,340
36,329,423

47%
103%

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org
20 F St. NW, Suite 600 Washington, DC 20001 [Page 5]



http://www.grains.org/
mailto:grains@grains.org

[ 17,657 94,944 1,320,579 4,694,119 28%
RE 497,070 513,986 33,153,354 45,658,840 73%
INFE 757,704 878,299 23,579,593 23,052,839 102%

KR LM FETTIGIRFAL s DEFKZNIHEEL S 6 1 HE S5 31 H: TR, EERFIA G R EF
B 9H 1 HESE A 31 Ho JEEIRE HTH LR AT IE LT/ H BRI T AL

ZERIEFAHORLHRE: 201945 16 H

HKM 0 0% 0 0% 0 0%
KEGEEO A 0 0% 0 0% 0 0%
BV EHS 356,530 48% 73,443 98% 0 0%
KPR O 216,655 29% 122 0% 10,806 61%
PR kB OO 172,669 23% 1,497 2% 6,851 39%
Bt () 745,854 100% 75,062 100% 17,657 100%
AEXZENEE (WD 13,199 | =MD

61,741 U

122 i [

BEXRSET (M) 75,062

RS () 10,684 HA
122 3 ]
6,851 P4
R () 17,657

IR USDA, World Perspectives, Inc.

BE

HEK (R/m, EEH)

6 H 0.54+N $174.69 0.96+N $191.23
7H 0.55+N $175.09 0.98+N $192.02
8 H 0.50+U $176.56 0.92+U $193.10

EE: BTWa R, ARATKERENOESIERAR, ARARRMHE R EEE RS
BR (KT, B

6 1.00+N $192.80 0.90+N $188.87
7H 1.00+N $192.80 0.90+N $188.87
8 H 0.95+U $194.28 0.78+U $187.59
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B AAREURL(CGFP) (Eu/M, BE4H)

FE/RR $160 $163 $165
HE 5,000 hi;

EREAM(CGM) (EL/m, BEY)

WERR $495 $500 $505

*m/b 5000-10,000

DDGS #H#&%: 20194 5 A 23 H (£T/m)
(BE, s, MRy HR)

5 DB 3R B3 A 191 189 189
5 [ 52 7 5 B AN 201 200 200
B % B IR e [ P AL PR T 199 200 200
BB B1TA 55 [ in M s 11 202 203 204
5 [ il v % B M s R 22 T R 201 201 201
NS R BA] JRAR I8 48 3 W A B 3 i () 25 R A 176 178 179
40 RUAEBFAF MR RN G 211 211 212
40 R ERER BB RN (Rl 210 210 211
40 RAERFE A = 3R (B JEhn) 224 225 225
40 REEBAHEN R B F A (HEINIE) 223 223 223
40 AEBEFE TR PE 0 B4 (EEAEW) 218 218 218
40 RAEZEF B B4 (BHEBITH) 221 221 221
40 RAEZEF H AR BRI H) 222 222 222
40 RAERFERE 2 E1r (LCMB) 218 218 219
40 FUEZEFS T [E 2 AN (L) 210 211 212
40 AR Fombr H B 140 (R 249 250 250
40 RAEZEFR AN A B FA (6 236 237 237
5 E LG B 2k 1537 169 170 170
I [ A7 ) o O W3 IR AL AR B2 37 168 168 170

1GEARIE WPL *Fr G M5 (R T IR 05 & R 4%k 113 77 2CRI Iz 48 i) BE 7 (e 2 1] 4 P A~
[, M sE i SE B B O

WIS E KR TR (DDGS)

DDGS ¥Fm: A IR E KM A 3. 67 £o0/7iNE, BRELZEE) DDGS [ H T i b B il
Pz 129. 35 6/ M. DDGS/ I LR F KA LE A 89%, K T3 Ze A~ F37KF 107%.

A JE DDGS M AK K B AS— o 8 T ik 75 [ Bim S8 SRAE T B BN A% 3l JE TR S R A g, X
TR R G IO A B ) 5% o 40 REESEAR 12 5 B AR 1 2 AN A 3 b B e A2 4k, BRI
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AT T kT 1 R P (R A% A BT Bk
WY, SR04 RRET ST A8 R A BBk AR 201 Seon/mil; SE BRI IS i i A
P Lk

DDGS #i#%: R|IGEHEEEMM 40 REBBEEIRE LK (RIT/M)

300

100
50

0
A A S SIS

R Sl :53 t::.'ﬁ B Pl o ol LU
o 0 Qo O
TS ES S8

e
1 -
Rl
== FOB Vesse| GULF = Ayvarage: 40-foct containers to Scutheast Asian markets

Source: World Perspectives, Inc.

#EHE:

RN : 2/ N2 AR RS 7 I0K, TR R TORIR R 24 [F 1 2
AT T 1%, BOR R AR = ) B 345 0K B A 21 310 30,

FE: ORI 5 T I SR A B8N H ORI BT (290.63 et/
W) o FAO FRAFMBEIEAL PN E AT, i S b [ A B R AP A B 1 20%.  BURTHRIFE
AR TR, T msedcEReb HEmirm Ty, i miEdc.

RRER: R AT B REREK, HERTFEIASZ KRN, SR 5 e
Coceral 4 ¥ B3 1) £ K 7= B M = H 43 i 6100 30l F % 6290 J5 i, B 1 J& v A4 [ 1= &
TGN 120 Jimg, {8 A5 RS ) P= Rt 0. B LA 24 O FR IR R ) R K S Bk A B 6290
i, WK T 2 B 6310 JIME A FIMME o 2 1 Bk B T RIR BRI E B 21

PR ZE = Bk 3 6030 /5, %2 B 6100 J5 M G G B2, TR B2 &) F R T
BRASFF 2 B v S E R AR D> . BV B 2 Coceral Tt K22 /77 &4 5900 i
W, %3 A4y 5940 30K TR A BT ARG S Is i FE RS AR AR P B U I, KR oK
0N 1 W=l e S
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EIEE: EE/AF MMTC 3 =/ TR IWHEARFEREZE 0, XREKE6 A6 H. XY
e R KRS EH k25 A8 H. ekt 5 A 15 HA15 H 22 H.

FERIE: BURRHERE D 30 JIME K.

Bk A4 K BT R A S MR, (HAS IR R L4 AR

B MFIG Y BI1 £ KR Ee 2 maH B2 12 A& 405 98 K40/ UH

L7k, 2018/19 4F 1 (K BT 2600 /0, 1§73 CPT Mg E . {H2 2019/20
iﬁ% E’JEE7K$ 15 AT B8 H T K b [X T K B0 8 A TR AR 186 DA A Akl o el FH DR 22 A8 RoK T 32 3]
TEIBH T

Bz —EA/Y. REMKE

5.5 Jimfi SE[E 7 S I H A $43.50 T+ $0.50 KA RFHS43.75MT
5.5 Jimd SEE PH L A 0 5 2 H A $24.00 J+ $0.50 KA RAGHS$24.25/MT
5.5 J5ii, 3% [F 58 7 B 3 v 6 $43.25 F+ $0.50 by
S PG I AP 1 5 3 v [ $23.25 F $0.50
3.0 Jjli, & [E AR Y |f 5 31 S8 75 B Veracruz $17.00 T+ $0.25 H %1 £ 4,000 I
4.0-4.5 ﬁ”@’%@wﬁfgfﬁ $14.25 | 7 $0.25 VOKimSk, [T 8,000 I
2.5/3.5 Jji, 3¢ [ S5 76 51 B SHMe L W AR R | $20.75 7+ $0.50 T
B4R 4 $33.75 I $0.50 BHe BE I P i £ $30.00
3.6-4.0 i, 3 [ 5 P4 SFE 2 5@ Hh 7 $30.00 7+ $0.50 Acajutla/Quetzal - 8,000 I
S —— $34.50 F+ $0.50 H %1% 8,000 N
2.6-3.0 /3, 3¢ [ 5 P4 55 21 ] 2R A2 RN $35.50 I+ $0.50 FLE1 15 3,000 1
2.5-3.0 /3 lili, 35 [ 5 74 B4 3] BE V% 5F $36.25 T+ $0.50 H 1% 5,000 N
5.5 75, 25 [E] S G #1515 $28.75 | JF $0.50 ﬁﬁgff{g;g’%’%g o
PRACACT PR R B $29.25 | Tt $0.50 | g1105513.50 (i[E$17.50-$18.25)
6.5-7.0 J3 i, 35 [F 22 G EF 2 380 W i 4 $17.25 T+ $0.25 KRAREAT +$1.75 £
G SR b $33.75 Tt $1.00 | 5.4-5.8 ik K 7 fei f- 1 4E Th 7
RATicle | e 0 | ARG T o oy R o | R VR el ] $34.00 T+ $1.00 6.0-6.6 J7Hli#E [ Ay
$37.25 T+ $1.00
5.6-6.0 /7, i # E 1) b [E IR K s $37.00 | 7 $1.00 W B A RETIZ $39.50

Kk O’Neil Commodity Consulting
YKL T EFAHET R — AT OF
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LB HER:

BRAHORE (07 Neil BMEWAT) « THOIUSHTIAAABUE . Kt —
B, IXFEARZ A H DR BE 37 BE W 42 A i A T Ve Bl 25 . BARE MR R X8
SKhr b, WimeERL, Bal i) EIRIIRGASR . (HERBATH R 2 WIS ER
iR, WERF ST Sy G B SRR, FATTRT BEAEHE N B DU L IS 21— MRS 8 e = .

37 R E S

BiE, EPACHEH HEOETEREE, A EREA DIk,

TRTKEL, Tidpd AR B LRI AL, BT A 5E 5 DA Sl HAH 22 18] A AR A -

BZ T R MR 2

P2A : s 74 RSP - H A 18,130 17,829 301 1.7%
P3A — Kb b A-HA 9,356 8,730 626 7.2%
S1C: SE[H 2874 AHE - [H- H AR 18,183 17,497 686 3.9%

JKIR: O’Neil Commodity Consulting

1 BB M RN AR IS

PSRN R|FEEET (7D

V4 Ji iy $5.45-$6.00
= A $5.50-$7.35
P34 T $6.00-$6.35
— JA |l $6.25-$6.65
A S $6.50-$6.60

R O’Neil Commodity Consulting

R E-EM T IS B E

2 55K 0.87 0.54 0.33 $12.99 [z
PNIS) 0.75 0.49 0.26 $10.24 g7 m
PINE S g $23.25 $43.25 0.51-0.54 $20.00 7H

I O’Neil Commodity Consulting
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FEMESEMEARZ B TRREAMEHHRE, 201945 H 23 H

B2 5 R AGE AR M

£ 5] 5B 4 5P 4350 1.25 3.0% 0 i
5 [H P Ak 24 00 1 4.3% -1.25 BN o N
iR A% 3550 6 203% 2 E3% NN
2l 3250 1 3.2% | 3.0% AN
36 [ S8 74 55 43.25 15 3.6% 1.25 1, S it
£ AL o 23.25 0.75 3.3% 025  AN% A
BRI 37.00 1.25 3.5% 05 A13% N N\
i 3375 1.25 3.8% 0.75 P ni N
26 [ S 75 B 17.50 2 12 9% 4 ABER i T T
] R Bkl 35.50 0 0.0% Al O
&y 29.50 1 -3.3% 3 NM3% [~
ST 2E i 35.50 3 9.2% 4 VT e
e 3750 0 0.0% 4 MNM9%r——__ ,~
3 [ B G B 28.50 1.00 36% 1.00 2T, SR SRR
EE LD - 2795 -0.10 -0.4% £90 -19.8% pur—"""""">
P AR £ 3150 0.00 0.0% D M
i 29.50 0.00 0.0% 300 M3% v
RAERE
5 [ 5 G 3550 1.00 29% 500 164%| __~———"
£ 5 A geyk 4500 0.00 0.0% 530 134% M"’
B AR A A 24 50 -1.00 -3.9% 1.00 4.3% S e,
ki 26.50 0.00 0.0% 1.00 0, R
ENEEIDN _— 44.00 0.00 0.0% 1315 42.6% w
g 29 45 -1.05 -34% 310  118% ~A
B AR AL s 27.50 -1.00 -3.5% 1.00 38NN
i I 2850 1.00 3.6% 1.00 36% Min——
S [ S G S _—. 20.75 075 3.8% 1.25 6.4% ~\__
S P w3000 -0.05 0.2% 1.95 T1006 w5 WS
B A A 33.75 0.75 2.3% 0.50 e
LR E
RN R 1040 250 31.6% 37 34% T

i WPI F1 O'Neil b 4t 4 7]
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BT R

Baltic Dry Index
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‘?E} ,]9 q@ﬂ’%c}%ﬂ’{l‘%bﬂ'qﬁ

{u, % {bq\ .Qflf SR

Source: World Perspectives, Inc., O ’Neil Commodity Consulting

PAVRU BRI L . WRIE HE W AR OEEE— 2D B, THRE BT R . GRS Kb,
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