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B o511

XERAaYTHER

20198 26 H

12 BIRERSL
AA RA— A= A= 5]
8H16H 8H19H 8H20H 8H21H 8H22H
9.75 -6.25 -5.75 1.50 0.75
380.75 374.50 368.75 370.25 371.00
HERERTHN | AREFMER | IRESHER | REENIR | EEXEEERE
BrFKHETE | EHmER, | XIHERE | ES, KTEEX | SR , TRNMMSE
EAREBRITRN | BfmiERmF 7. BREES | IERERER | EMHERIRZT
MBS | XK RRIAXK | AESEE. B | NSEEARR | LTEE, KEN
H, BEEIAN | (RSNZzEm | — . KERWER | e, XETK | ENREEN. i
fizskEkheX | FEXKES, B | RESSKNE | HHOSEHE | OEEMEOE6
HEHT. NE |2, BEEEE | KENERE, | &8, WS | HETHAEEEK
FRNEERSS | IHOERETR | BXMPINRER | BRREEK. | WERRHTH O
MERRRBNE | EERWEHNT | H56%, EE | FUtATRES | iErEEFK
FMRSHEE | R 3-4BRE/ | &FSAEN, | BEFIEXRA | . EERHE
BRFN. RE. AEHO | SMEHRER. | BBSRY W |8, EZTElT
RInEEIRE! BEXMNEE | 10 MER, S
2010 5= E. K. HinEE>IEN.
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RRE : KF 12 B EXRSLNMETERT 9.75 0 /BNE (2.6%) , ELEANZR (HEK 5
MBS ) EHBENERRS. TZBERENSHNREXSTRAIFIZHEERESER (8K
RTEERIERRFTUNEDE ) <A T .

ARFARTZESFETEIHIRAERAES | FERTRAAMAE FIRIEKF, HE*
HMR9EER. RfRAERINM RV RrREFNZ S EMN BN T AR S CRMARER , TR REE
RENSIEMFEADER. SRR  TE—RAXRSSTERMPILLRER , MEXMNEBERERK
14 XFFeE, TRIMETREIEE  —BLEEAXSTER | MECHEBRIRX , BIiREBRER. 5
FIRRSTURES A RHA AT,

A RHEEEER RS TREFHRET 8 BB AR ERIFTAKE. HEEEREEE =
MEVERFZHRK , XEEFKEMRIGAIMTS , BEREEFTERKAMTT. ZMNFAATHITTURY
EAFeKHE 158-162 iBVE/RE A, EREFEFEN  BEEEAAKISFRISE KR 2018 F
BREAS 20 BUE/RE | XEEMIBEFREFHED THRURIEE. BEEENEREREERI
B TR 2019 FEKEFRIEIT,

EEXRIENEREEOEHERERTERISHEEN 11.93 5t , HOEJ 53.97 5. HOEK
BI—ERD T 24% , ETFemcEER I BB O TR R E K E. FRESHIHOSER
DT 12% , MERESHISITRERDT 17%. EERIVEIARESRIIEOE) 5.06 51 , KZH
HOE79 600 14,

AEEEHFESMEIRANTEESS | FHINETERT 2%=E 139.23 3550/M., RANZHZFTE/R
REBHNEIEMINZBIEFRN AN ELEIRE | EFEEHSRIB ORI 163.75 S&5T/M , REI—E KT
11%. FrEU/RRBRIEFNE 2018 FRIEF KT 5%.

MEARBE , 12 BIpEREHUETIRE  BENEERS , FORSHELA 3.65 /A0 E. EEH
INANEREF  RIFEEARRIEREHEDHE , ERPESEFEXENRE. 2SR LLTE
5, XAgER3 IR M Lok , E75RIEAL8 8 A 16 HRYEM 3.81 55u/iElE.
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FIEKEEME IS , 2019822 H

. AX B%E
Ba AXE w. % B . % —FEH

FIZRIKF

REEARF 5.3 0.0 0.0% 03 45% o "

LEOR (64°A ) 20 01 -26% 02 T% T e

LIBOR (—%F) 20 01 3.7% 02 103% T,
tRes 500 2,925.1 775 2.7% 786 26% T
BT TAHEEK 262728 6934 2 7% -868.2 3% T
= 8.2 0.0 0.0% 0.4 0.4% .t
WTI i 55.3 0.9 1.6% 07 A12% e
RICHS M 599 17 2.9% 35 55% s

F9E : DTN ProphetX, WPI
RATITISHTEELL S 3:34PM EST.

ZINF 12 BIRERHAES:

% 22-Aug-2019

FE: Prophet X

SRR
HISRINMS®RIM , 20198 B 22 H
1T 8H22H 8H16H T
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EXK

7H19H 363.25 371.00 -7.75
9H19H 371.00 380.75 -9.75
1285 19H 383.00 392.75 -9.75
3820H 390.75 400.00 -9.25
=

7H19H 856.00 867.25 -11.25
8H19H 868.75 879.75 -11.00
9H19H 882.50 893.50 -11.00
118 19H 895.50 906.50 -11.00
=4

7H19H 293.70 294.90 -1.20
8H19H 295.70 296.80 -1.10
9H19H 299.30 300.30 -1.00
108 19H 300.60 301.80 -1.20
=il

7H19H 28.54 29.13 -0.59
8H19H 28.65 29.25 -0.60
9H19H 28.90 29.51 -0.61
108 19H 29.12 29.74 -0.62
R EIE

7H19H 467.25 470.75 -3.50
9H19H 471.75 477.50 -5.75
1285 19H 477.75 484.00 -6.25
3H20H 481.75 489.75 -8.00
AR S

7H19H 393.25 394.25 -1.00
9H19H 404.25 409.50 -5.25
1285 19H 418.25 425.50 -7.25
3HA20H 428.75 436.25 -7.50
MGEX (fE4&

IME)

7H19H 498.50 506.25 -7.75
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9HA19H 513.50 518.50 -5.00
125 19H 526.25 533.00 -6.75
3H20H 536.00 543.00 -7.00

ITEENT © 5 /5FTVE (5000 BRH )

EEXSHIBEHEE
EEEYKS: 20198 518 H
kK 3% 11% 30% 46% 10%
=R 1% 6% 28% 52% 13%
K= 2% 5% 20% 58% 15%

FF - FEELUEE

EEFRENKSHEHR: M 8 B 20 HAZFad—RE |, 1RiF NOAA XSFURFORITHR , EEX
BLPEERAIAERIRT LU T 1. PP sRRIBER I RRERT A — AR , R EINAIRIER. ZFaratt
BYALER. AT RIERINMNEYARERFI- RE R X MBS ASIA 5 TIRIEFER. ERBELARNAIRIERAT
BERZIA 7 RIRIER. HEEE 8 B 25-29 B , RAEMAVARER. ARMteX. AfBRETINM. Hi=
HrpM. BRREZmMAM . XEEMMEDEMNEERSEHETIERKF , MRSt
X , SIEMSTERKF. ATRESTESESRENEE , MAHIMNEERASEE B XSE
STIERKFAMREK. G, RENFEBIERNSIET BT RERETHIKE  HRERS
BRI BEERATRTIERKF, EETEMARIIERESTIERKTF , FAEREREIERRAIsr.
FHRANMEIACERANARED | FERETNTS TIERKY | (EFAHEMN ARt ERER T IERKTF |, 38
BRItBIERTR. RIEESRE | X HRR SRR SR ETHIKE.

REATHHZT LS HRIEEFSBRAIR SHETAIARFKX SAIFUR : Weather and CBulletinrop .

XESMEOST

HOwREMEND : 20188 H15H

INE 668,300 659,500 5,459.3 10,421.6 22%
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K 141,100 539,700 47,930.9 50,103.3 -17%

[=pes 100 50,600 1,639.8 1,724.8 -66%
KE 0 600 10.2 56.7 10%

FK 1 AV 2018/19 FEERSHSES 11.93 TN , Sai—ERASHNN | SatIOmaO T kN T
31%, IBEMINAHER SEFEEF ( 9.60 FE , SIERMA 107 5 ) . BA (617 B , GiEHEF
BEEAY1EAY 6.08 S IEFNRE/EY 2500 IE ) . AIEX (1.06 HM , E3FEEE7 200 0E ) | HERRER
(8200 I , EEHEE/BHEDHIE 4000 FFIEEEFH/RESH 4000 FFTRH 700 1 ) FIEHDH
(7800 W , EFEEEEF/RELSH 6900 I, £ BANHITAY 3600 AR/ 600 1 ) , IRESHIME
AR ( 6.08 510 ) . FRES (10951 ) . AmMPENEES (8500 1 ) AIS5E ( 2500
W) . A 2019/20 FEEATEEAE 30.16 5 , BESHEIEIK REFE (1554 5% ) | SE
(6.52750 ) . TFSEAN (4.75 5T ) AN ( 2.03 5T ) , (BRI ERSHIRAE B AOHBETRID
(2000 1% ) B, ABHEOT 53.97 5W , BBi—EROT 24% , BEIENTSKEROT
20%, EEREHOHIIEFES (3231 50) . BA (95951 ) | SHEBET (4.07 5 . B
(2.48 750 ) FIEBED ( 1.97 5 ) .

AP HIAYTHE © 2018/19 FE , ZRIARHFUTAIRNEHAYHERT 12.1 5t , HiEFE.
2019/20 FfE , HRIRHTAIRIESAVEHE ) 64.86 B , HHEFE (32.5 5M ) . AEEEAM
(20.36 5% ) LA (12.0 5IE ) .

K2 : A 2019/20 FERBHAHEERN ikE. FEHOT 600 HEIHZA,

=R : AR 2018/19 FENHEE S T 2900 1E, HREEMATBXIFE (5.0 5, SF%S
ANBAERIHEAT 5.3 S IERDRDET 3000 0% ) FOEEE (100 1% ) . AR 2019/20 FEAFHENHEEAR
19 1.02 5, AFHOT 5.06 5, REI—FERLD T 34% , (ERAITURERIEISKFREEIN T
43%., HAOBEEEATE (5.0 5E) fEFES (6000F) .

EEHOKLIE: 201968 515 H

AxZE 0 0 2,938 2,299 128%
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EX 510,334 719,810 46,157,132 55,144,388 84%
(=g 56,802 84,529 1,999,024 4,971,816 40%
= 1,158,217 944,872 43,484,717 54,613,471 80%
IhE 488,905 710,633 5,445,531 4,354,538 125%

FR . FEERMEFTGRELL , EFIAZATEEFE 6 51 HES5F 31 H, TK BRUAXEHTHEFEIA 1 AE

8 A 31 H. JEEREH T BANELEFIF—/E TN ETTE L.

EERIESEIHORICRES : 20198 15H

AKXt 0 0% 0 0% 0 0%

KEFOEF 0 0% 0 0% 0 0%

SPEHS 366,018 75% 17,058 72% 50,002 88%

AEFHILEDO 146 0% 0 0% 0 0%

AIbEEkIRH O 120,626 25% 6,486 28% 6,800 12%

S2it (1) 486,790 100% | 23,544 100% 56,802 100%

BEXRIZEREH 23,544 —

(W)

BEXRZL (1) 23,544

BRIZEREE (1) 50,002 FE
6,800 S Ef

BRET (M) 56,802

FB: USDA, World Perspectives, Inc.

BEEX (/i , BEf)
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8H 0.49+U $162.1 1.02+U $182.96
9AH 0.48+U $161.9 1.04+U $183.95
10 H 0.53+Z $166.72 1.05+Z $187.39

#2 AER ST/, BEH)

SR G/, BEM)

8H 0.90+Z $181.49 0.70+Z $173.61
98 0.95+Z $183.45 0.75+Z $175.58
104 0.95+Z $183.45 0.80+Z $177.55

FERAAEIEL(CGFP) &5/ , BEMN)

FERR $173 $179 $182

ERERH(CGM) 7/, BE)
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FHE/RR $485 $505 $510
&4 5000-10,000 I

DDGS ffit&%: 2019 ££ 8 B 22 H (37T/M¥)
HE , HRE , (IRMEHLASFER)

EEFER/RRRAEEIFEMN 175 183 186
EEEFmIEEEN 191 195 196
PR EASEEFI LA F B0 205 208 211
PREREASEE NN 210 212 216
EEERFETNAIE S AR PR 208 210 216
INEXFRIBEERGHEFHNERN 182 189 195
40 REEFERHNZIEN (BLWLH) 221 223 225
40 R £EXEEEIEN (BES) 220 221 223
40 REXFEIFRERIRN (BfehL) 232 233 235
40 REEMEENREIFEN (HEINE ) 225 226 229
40 REEMEDRATIEN (BLEH) 225 227 229
40 REXFEHMEIFN (5AEAM ) 227 228 230
40 REEEMBAIIFEN (EESD) 231 231 233
40 REEMEZ=ERIFN (LCMB) 229 230 232
40 REERETEREIFEN (LEH) 222 222 224
40 REEMEARIMRIEREN (FK8) 248 249 251
40 REEEMEMBEIEN (E) 246 247 250
SEEETEAIR RIS 5937 186 187 190
EEFRFIEFRTZREERT 182 184 186

1585 WPI
BB OIERITGRNT , B (TA TR IR E TR BB . MTis L &N

AR EKRTFEE (DDGS ) :
DDGS ¥ : AEEEIETRAINTE FER , 1979 3.53 SE5t/mVE , MK ZER DDGS A
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INNITEKT 3.75 S550/MZE 134.50 3550/, DDGS STEEKANIELLA 97% , R EFEBFrLEFH
HMETITEPRFRIFIKT 106%. AREFHHRSAMEE L , ik 323 35T/, #15 DDGS 5§
SHRINTSELS 42%.

ZHEAREE RN 2B OSSR ERES(E DDGS MSLLtsE , HARRNENMETE
. EfrmziaettEnEk | SRl EkEEE  BHOBRSHEIVRER. AEBHEREFER/R
RBRZIFNLEIRRE | 9 BORMEEFSHBFNRNTERT 6 ST/Mt. SREIZHAINTEES 7
2-3 55/, {BRR) 40 RERMEERr AN TSELRARRE.

DDGS ffit : EFEEISEEFMT 40 REFMAEEFRILRME (K5T/IE)

300
250
200
150
100
50
I R I A N I I RN U U
@ﬁﬁ‘@cﬁﬁ@@q@f&?@ﬁ%ﬁﬁﬁ@@q@f@{‘?@ﬁ@%ﬁﬁ@@

FOB Vessel GULF

Average: 40-ft. containers to Southeast Asian markets

Source: World Perspectives, Inc.
ZEFRE :

PUIREE : EIEHTSRIETR B R Z AR ERBEATR T 90.1%. IR fEREHETRAISALLR
18, ETFERAZZERLFREOEMEE , RRZICRRENRZAIINCZZAEN. ReRZE
NI RIREGHR RAIH O,

B : TREORRREER=ARFENE. ERRTEREFRIRESEXR) 14 127, H
T EHHIERES.

R : TRAZRREKRE=TAKRR | ERNESRIGEORZHEGH.
BRER : iZE T RIFMIRPIRRELERIGRE | (BAEAKYE | BEAREHAREE.
ENE : SEFER N 7 XYER=EAIFTL,
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=S : ZEMWSLT 2019/20 FEAATH 32.8 HIERIEX,

IVISIIRIA « BUTFRERIEHM SAGO & 7R 78 AIdAZAErAS. 10-12 B3R
.

FE : MFG FATRWERAIMNES 199 S5T/M8., KFA M C) EfRAEIRW T 6.3 BIEEX,
KOCOPIA XY 6 BIEEXK , MTEEE 16 5T/,

5R= : REERGRIEIN T HA , AZHAESEEE.
BLLI . BUFRYEREBRS A ITESRNEfE H RN HE R TR S E M R

o

EFiEm™HE

ot

HEBEE — EBY. SRMXE*

5.5 I, EERFEEFERAE $51.00 | F+ $0.50 AEREARS$51.00MT
5.5 5 XEFAIL A FOREIBA $28.50 | F+ $0.50 KEIR(ER$27.75/MT
6.6 75"@%%@%5’%‘?]43 $50.50 | F+ $0.50 hEALS
EEFHLAEEOEZTE $27.75 | # $0.50
2.5 5, EE R FENEEIRFES Veracruz $18.50 25 B4 4,000 [
3.0-3.5 5l EEEFAERSZI2FS Veracruz | $15.75 *R3r AR7KASk , HEDES 6,000 [H
2.5/3.5 7t EEEAESEIEHCLL RS F i
MITRZEZRIEHC LI RIS = g%;g = SHEHLTZIS7$30.00
4.3-4.5 It EEZEAHS R EHL $29.50 *x35 Acajutla/Quetzal - 8,000 I
2.6-3 5 EEEFAENSRIM/R R AL $37.00 | F+ $0.25 HiEER 8,000 [
2.5-3.0 5 EE SR ETERS $38.00 H#ED%% 3,000 1%
2.6-3.0 5t EEEFESHEEIERS $38.50 | F+ $0.25 HiEpEg 5,000 0%
55,000 -60,000 I
5.5-6 J5T EEBFAEEEILR $32.00 | 7t $0.50 BO - B S
LA EOERIRR $32.25 $18.00 -$16.00 -$18.50
(3%E$22.00-$22.50 )
6.0-7.0 5 EEEFEENSRIRM ST $20.75 | F+ $0.75 KEVZEAN+$1.75 SESZ
ERAREHSEIHE $40.25 | F+ $0.75 | 5.4-5.9 B AR R{EM-EE5E
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EBrRaSRTEEEIFE

$39.75

6.0-6.6 HMEEEZ S

B iR RHR I AE

$42.00

6.0-6.6 5Ig

5.6-6.0 J5 i, fHREER| FEFKE

$42.75 | F+ $0.75

W EERRRATRE 1234725

g O Neil Commodity Consulting
DA EFEE T H— AT T
EFEEHITS

EEHMEORE (O° Neill BREFINRE ) : AFTHEEEHHREN TREBN—RE. HiHFF
IRRESREORE | BEITERMKETEH. miR EBINELK  (BREA—HEF Nk, Fraiz
B IF B EEIESLARNTIEAIER | (BREERIAATKS . EX EHRESIIRHIZRIE
FABRIRMERERZE. BLERENS  TREDZEEMERNET. TE\BAEHsmrIER
AhipEEEIRERMN. —EREIERAER I EREERR AR T ERRFENMER. W
RXMNEBRE  BEES  SERSHIRRERIEEEREMARTHEMR.

RE BT R IARIEE

P2A ;. EBFRERS/AEE-HA 28,889 28,478 411 1.4
P3A - KFEFEFItOF-BA 14,962 14,225 737 5.2
S1C: EEHEFENS-PE-HARESE | 28,745 25,750 2,995 11.6

B O Neil Commodiity Consulting

YFEE A BIARARIEER
FERAFIEEIRERY (K68 )
WS} $9.30-11.15
=Er $9.70-10.00
ZIEED] $8.95-9.65
—[&ER $8.95-9.95
E $9.70-10.55

g 0" Neil Commodity Consulting

XE-TiMHIzrNEZEE R
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2 5FX 0.95 0.55 0.40 $15.75 [tiip] a2z {m|

K= 0.78 0.40 0.38 $13.96 [tiip]8z= |
=S T $26.50 $48.50 0.56-0.60 $22.00 98

B O' Neil Commodity Consulting

FERHNEB M Z ATHREEYESESERE , 201968522 H

BEDRMEXREM
EERRSE 51.00 15 3.0% 5 109% rrn——"\_—~
EEFEILEO 28.50 15 5.6% 35 140% p———"N
STHREE BE 4150 1 2.5% 0 00% NN
m7g 38.50 1 27% S o TP
£EEFS 50.50 15 31% 575 128% _pr~—~—""\_—~/
EERED o 27.75 1.25 4.7% 35 144% o~~~
FIARSE " 4275 175 4.3% 0 00% T N\,
I 39.75 15 39% 325  89% "\
EEmFTE 20.50 0 0.0% A AR AT A
PIARAE BN 26.50 -1 -3.6% 0 TR e TR
i 28.50 2 6.6% e T
—— s B0 1 2.8% 5 159% | _
FIF T 4150 2 51% 6 169%7  p~—v—~
EEEFRTE 31.50 1.00 3.3% 300 105% veannnd N
EEFHLEO 3210 115 37% 355 -100% M o
PIAREE BR 650 000 00% -11.00 -203% __ " .
5fid 3150 -400 -113% 100 -31% o "

R(ERA

EESEENS
EERKH EERET
PetReE
Erh
EERKH REM
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B 37.50 0.00 0.0% 500 154% _ —~~——""""

SIAREE E/RRR 4485 000 00% 645 16.8% W

et AT 2550  -1.00 3.8% 200 85% "\ J1 —~ M7
EFEEFES 29 50 1.00 3.5% 400 15.7% .ywy—'—\/—’

ZE[F] >
=EFIEN 4375 010  02% 1645 60.3%T

28.60 1.20 4.4% 400 23U . e e

Bfelt 2750 100  35% 000 00% M _——"
T 3050 000 00% 300 109% M\ ~——"

2175 075 3.6% 150  7.4% N\ T
29.05 210 7.8% 100  36% A\ W
PItREE 3225 125 40% 225 B5% N AT T

Anistel

REREIEEL 2067 -124 -5.7% 340 19.7% w

¥ - WPIFI O Neil BAVE&igZz\]

AR HE BFMERRRIEEE

Bulk Grain Freight Rates to Japan from
Select Origins

60

50

40 A
30 -'//
20

10
1112/2017 1112/2018 112/2019

e A g EN NG s—Braz il U.5. Gulf U.S. PNW

Source: World Perspectives, Inc, O’ Neil Commodity Consulting

HAVEBHERIRIE, WREFENSRAGH—TOVEE) , BRERTFIFAIEAR, NRERIMEIE , B8
5, 88 REAFEZ, @A),
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